Kuraray Report 2018

5L LiR—hk 2018






CONTENTS

1b0O0%2932

03  IE=MIn okdTZ o 5 L OBER
05 RENFELEHLITHEFADER
07 B JO— NI TENINGEES
09 HWF-IEHBNT Sk

11 by TFATF—FXT K

eSS

17 3L 7 —TJOMERAKE TOE R
19 AtaGlance

21 F— )=V UICEL

21 | T 5u3aMnfEteREL
EE- AMEIO—/VVICES

23 PITEZIV7ETF—RMIR<EERDEE %
BTN IMFHITHBTOI T M EHE

25 @l HE— AV EYDEENRNETH
TKYBLKEEZINERA

27 M M&ARMIC & D BAEBEILKT
250170101 U ROBEIC
ERLE DTz DERE
29 I-RL—hr-HANRNFUR
37 CSRYRIXUhH
39 HEHREEXZZ 2EADSEL
39 #AfiBERAN

41 A#

43 B2

45 ®IE

47 58
50 &HT—%
TmeE /et

IS LTI—TEHE-RBRERDETFZIEUHETILTD
2T =R —DETHIC BT IV —TORRAH L MIERRE
[CDOVWTDLY—BOEREEH TR IEEBMIC AFELY
TZaATIWLR—=k&ECSRUR— M EHEGUEALR— ~ZERT
THEELFRLE,

RUR— & HEBERICMZ CREMEICHBEEE52 28R
M BBEREHRICFEDERBEE L TVWEITO T RHR BER
CICRAY 2 L YFHARBERIIYEMEI T T A FEZBIETL,

[ERENRAM] 2017F1F1H~20175F12831H
(—88.2018F 1 RLIRDBEREEHETT)

[ RREHE] K2 IS L LUV T LTI — Tt
KRUR— b <>KRLEV STV~ TEROEETT,




AorO5 223>

REFINSHkHHRITIZO S L DELES

5 L IFERDEmRRIMTTH > NERRL —IVELEFRIET S EEBNIC1926FICRIIZIINR U .
Rz, BOREFREERD1950F(CIE, HHEFDEESRMEHE S U THFRICHBRFTTPVA (R/N—)L)
M — O DITREICKINL. BRICHITSILEaMERDERIBREIVRSE U,

E-OY i RKIN—=

HAYDEEARSHE: L TE 0 E R T
HTIHELEL BXROBERERROFTE OV
DRFIERZE D FE LTz Tz fEREZ OV DRR
BIFICEESNTVZRN—=ILIC DV TE KR
DORE- I THIE TR ERARMLALDDHE S 12
NS THERAR/N—ILOEEICHRETIV R U,

19705

<IN=I>-AVYITLITZAN
FSRFYVIDHRTRELANIDHZN PHEEED<T/IN—IL>
[EEDRFREEN U CTHEBBRBERME L TATEEE
BUE LR ESISEBBETY T DTSR THH T
BHU AESBREENRAEND “GRRATL"ELTRUAY
FLUTLE<ISTLU>OMBETEEERIELE L,

235LLIR—k 2018




<935UFT1>

FERAME RS DERER U SHDEBERMICE DT
HRTHH TITEICRINLIEA =D UFEM T
JIVRBARIBUHET S A MY —Cd . ZDEFEZEN L
HIEES LUOREMAD B COTERBNEEERINT
WET,

€  LED 5¥#r FA 0.
BFESECTCEFERAINTUV
353-0

~ 19907~

BRRAT—EXTL

IzEDfEmR =B DEN

MEBIFIREIEDB VM CEROHMBEERAL. mres51.

RIBIE RN > d W - .
L U i, W ZLICREL EEREOER- T —C R EMR.
—HDIZHADIZH MADPNRENE EZPCD—

2HUET,
INEESTOLEES HEEOREEERY BLBEREREET.
BS A AOSE AN MEORRS HEKBIEDRE & T2 EREOBRICEHET,
] RAET N TOR B < [PRIZHIL), Z DIERIZBE L 7,
BED - —XHhEK BB AEGBIHREGIZEREZUET.
RIB TORBIER MpEZEE L EREEICERLET.

ssLLR—k2018 04



forO%2v3

JRERMZEEH LT P AIDIRER

IS VIFEOEMAT, HORICAN >HEZEEATH L TTH UL, EERMICKDDERKEME =
OV ZEHRICHEERITTEEELZDOZEILUS. EZOVDEREIETH S RN—IUEIE. ®RET 1 XA TLA
[CRDMEBRVWRIN=ILT 1A, BVWHRN PHEZEZDIEVOHBIIE<I/N\—IL>, GREIVYITL NS
EFNBTINNEREREZEE L, FERAREDBEZFRUAIRE<II)—/> BIF7R
FT—<NIVIT—T>RE, BTRICHBRULADEBERAL TVWET, BEINSEMNSEENE
HFENo. 1BEXDTLRIF. JI—TL2EDEDULIZEZL TLET,

KRy FUTPEEES LA — TR (HHEFAN)

mEMDEV

-/ IINTD
Er

RSB N%E
BUTERSINE
REMSIEFD
B

— WKW &

HEMEDZL
E5300WA

Y 2anu
&

7N r=3D
BFA

B5|%ED
RMEERR

BRINEIC
BEEL Tz
BOBWAM

25LLIR—k 2018



£, wx—viins

BRI E O ORMEIE S U T TE I NERN—IVERE . KGR SR ,
MR M TR TR R S DR E S MR TH EEFIREL ~
E BN ESRER R DT ESELAERTHERINTLET,

KAHEZRR<

8 kRN —T

BUABETL -5 TL v MNERREDRET 1 2 TL A ICROEARL

RHTAINWNLEUTREVWDE TCEATNTLET, 3“
i

kel

B EZRKN—T 1A
A B E DESER D 1 )V LARE RBAVAB CERINTLET,
SUBSEERIR AR N — LT 1 )b L& LT HENo.1

@ < I/\N—)b> EvOH#iRs
TSRFVIDHRTRELARIILDH RN PHGHREES 2L \WEE)
EROBIIE T BRE BT L ABYID S ZR<Teth. BERTEM
EUTERLUTVWETE AV D DEREH< ). EEEDOHY
4 U9 OICEBATNTVE Y& 5IC REVBRIE DEZERTEMRIC

m—

EHRATN A IRICEIT 0 E AREIARLTVET, -

B £oov/<oSOUK-I> pvasse |
Bt ) IR 01— B AT
EZOVE 7 ARZ S (GER)NED T X h et 58
DCIRL — 5 — 13 CEEEEH SR, R R
Blfh 5 NI < 550 UK-T > KB D ERAD

A RO L L BIETT,

00—\
217 No.1
xePEER< —

s
L o g -~ I~
skt (VILUTS A
ZeUIE < EURWEICENZERRI<VIL T 1V I\>El;b&>
MEOEMEMEEN LR DA —)U. EHEGR. EE- BEAEL S
y ERELTLET,
i XEREA Y TLUNSIRE LA ) —D UBSEBE(< VIV T 1 v k> MPD fth)
d L
2000 2005 i ' zﬁ' <Y ITRRAY > SmBrERY 7= R -
ﬂﬁNo 1$¥X~ T ' IRE QM SEFNZBMBENR 7 2 REE. ¥ — k7 2w/t
X j/&td)%?“fsunlat-tg%/v LEDRSIRA®E Y. BEIEDEFICEERS
TWET,
= 0 KR CHE—T 20 L 7=PAQTHIRS
MR YT PRES LU
AYU— DU (SN @ <HSY—J> \TEE
KAREICEAERMES B\ T E R T ATEE,
SURBIBEDNEA-BIEY 1—X TR —IL-FR- KR A VT
DTPREITHEAINTVETD,

okt <ATESU> mmaruTUL- M

FA—EED X F—I)LOM7HEDSI5R Y SR (CHNZ . i EEFEIE. it HRE 5 1. MEE
EEREDYMEBA THY MEFEH - E6M BFE - 0—7 - ZAR—"YERm
BREDRAERTHEAINTLET,

s5LLif—k 2018 06



07

1okO% 2023

B O0-/NIMETERWERZEE

BRGEFLKE SN

(f=F)
6,000

5,184

4,000

2,000

O 90 91 92 93 94 95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17

XML S LEERMmE(ROS)
B SR (RA) /— T5 LS EHAIEE (%)
(M) (%)

800 751 o

l I14.4
600 ilés)

400 10

200 5

O 90 91 92 93 94 95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14* 15 16 17 0

LHEARY v T AIEFEEE U T BVHREREZEBRL TWET 201 7FEDT ESEXEFRZRE14.4%ETHLEL.
BIFREAXEEHE I GS-STEPI T3 7= BREMD13.8% %5ER L & U 72, 2018FEEH 52020FE & TOHHIREEHEIPROUD
2020JICHVWTEH. BUV TR LEEH#:M R E T U D DEXEFRDILAEZBIRL TLE T,

T LR EER SR RE2METIVIETTRRLTHEYET,

25LUIR—k 2018




R—b T4 UADE(L

WO X1
WhEnEs ek (LY REES SR
W EHEREET LB (%) /W (bR mEETE LS (%)
(%)
100
80
60

40

20

O 77 78 79 80 81 82 83 84 85 86 87 83 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14% 15 16 17

VIO Tk DS TEERIA

;nifuumjk$¥%twﬁﬁ€EU@ﬁ%%%t%é%%ﬁb?%ibt&%%%ﬁﬁﬁb<@okﬁﬁ@ﬁ$¥@
WER(\EEEDH D —H T EH TN —TORERMZEEN U FmBEESF SRR TRV EFRR— D1 A0t ENM> T
TR U7z, TDRER 1988FEIX70% & o It BET_ ESLERN 201 7FEIC(EN7% &40 5 — A AL FmBhETR LB R IL
F30%Hh 583% N ERE<fHRLEF U,

WO R2
= EELEERN- 85

N ERTEEBLER (%) /W BATE SR (%)

(%)

100

80

60

40

20

0O 9 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17

T B EEHEE6 0%

SHIFMERICFERZERITEBNEANRY v T A EZREINAIT T HEICDZDIMEAY T 51 7 R 7&BU T BHED
L AREM > TR Uz, TDFEER, 2001 EEICIEB30% 72 2 3BT LB LR, 201 7EEICIEHI64% & 7R B TD
T LEDEENELEEO>TVET,

X 2014FELYREBZE3A31BN 512A31BICEE L TV&ET 2014 FEDEENRABIEIENN2014F4BN 5 12BE TN B BN 2014F1 AN 5 12BE TN
125 BERYE T AMIEFER-BHEEIC2014F1B~12BDERBICHELIZEDTY,

s5LLiR—k2018 08




1o~O% 203

BA%5% - IERAFF I\ S b

HANO.TVEKTE LS

B HRNo 1HHET LR /W ZOMEXTES

(f8F)
3,000

2,624

0 2009 2010 2011 2012 2013 2014*2 2015 2016 2017
K1 RN TUITRESIOF VI —DUBE (HHEAN)

BoHHREICIRET DML
1HRZ 7z Y SERREFI 2

W RSHMEICIREYT S AR (RF), /W 1RE7 Y SR (F)

(i) (F3)
600 536 180
400
200

0 2009 2010 2011 2012 2013 2014%2 2015 2016 2017

RIBIRER - RHENE
W AR, W N (R
(8F)
600

400

200

0 2009 2010 2011 2012 2013 2014*2 2015 2016 2017

09 ss5LLf—+2018

o L& EXRME

B EBRM) /W B (ER)

(&M

5,184 %%

(8F)
6,000

2012 2013 2014*2 2015 2016 2017 0

0 2009 2010 2011

HEE-BCEALLR

B REERM) — BoEARLER(%)

(1=F) (%)
8,000 7’757 80
6,000 75

7
4,000 70

2,000

2012 2013 2014* 2015 2016 2017 0

0 2009 2010 2011

MARRAE ST LEMRRRER

B HiRFFEE (BH) = LS RRAEEER (%)

(M) (%)
250 5

200 4
150 3
100 2

50

2012 2013 2014* 2015 2016 2017 0

0 2009 2010 2011



A 2E@ERERRE 2| GHGHIEE

—BERUSLIN—T =BNERAL — BRNOSLTIL—T B EROSLII—T /W BABEGRART

(F +2-CO2)
10 1,500 1.330
H
8 1,200
1027
6 900
5.27
4 600
’ %2-14 a0
095
0 2009 2010 2011 2012 2013 2014*2 2015 2016 2017 0 2009 2010 2011 2012 2013 2014*2 2015 2016 2017

18 uMttEEN-ZitEsLE(IO—/) 4 TSR T EERIER (S O—/ )

B ZIEREEH(N) /= RS (%) B ZIEEIERE (N) /= ISR (%)

N (%) oN) (%)
2,000 20 80 72 8
1,613 '
1,500 60 514 6
BT 1
1,000 40 4
16
500 20 2
0 2013 201472 2015 2016 2017 0 0 2013 201472 2015 2016 2017 0
O o

[ @s@msEEgx [2] GHGHELE

ISLTIN—TDEEEHCHSVT, RELIFTARTORE &85
B RHTT, [ROUTEIT 2R BHPKENRISBVNES
BRI DERF HADRERREHRITSLHICE HRDS
BEINGITSDICENBEREET —VEEZTVET,
ZFOUIEBADEE VLTI —TEBZR2DIRIA VNIRRT L%
B ERAL. SETFEMEBEITOTCVET HBDREEHE
B ABET2LETONHEVR DCEELTRETE - EREE
ETEBEHIC, TEIFLMUMBAHERELTVET,

IS IN—TFEEM - PEM A - LT ZNSE SO0\
[CHELURET SBEERET O CVWETREADA VNI b E
25 ETARRSE - ERBEAEHROBRICET 2547 FEMZE
BEU ER FNSETE R REVEBEAR CEET I en
N HEMA—H—TH2ISLDFEREEZTVET.CIHULE
EZZDEE IS LIN—FETO—-NIREDDIY EEL T,
HERCRBE LR EROHEE AL EE DB B, Y OB FIARE
DORERE(CHE L CEWHA TLET,

[8) wifeas T REaR(IO—/N0) 4] LIEEEmE- CEEEBtR(s0—/\L)
DS TIRIERBAMDEENERARISEDN USEBAOBE LEBIRL TV E T ZMHEROER R Tl M E DA SRR BISA D
EENIRZERNBRRBEE U T ETRTELRUEAZT>TVET,

K2 2014FE L YUREAZ3A3THN 512A31HICEE L TV E T 201 4FEOEENREBIXEARN2014F4B N S12B £ TOH7 BUBNN2014F1 BN S512BETO
127 BERBY T AMEFER BAEEIC2014F1 B~ 128 DEMBEITHELEZEDTY,
K3 ERLEZET HEIKEDSEREE HEFEH Y OREMH

2oL LIR—k 2018

10




11

ZICifiEZ = UF

BRFERAUMEICDRND I S L OEFGH

P BEEEL TEDL D BEEE IR
FTENDBONSFRETT M50 LTI —TI&
ZOMWVICH U D7 ADZoH MA (D E) D
NRENWCEZRDIEVWDIBULWHSEFENDITEHZES
STIHATVWET HDZHADEZH MA(DE)D
PRV EZPDE BEIT XD MIBIFD
=50 EmIZENUEEET. ERUHROKE
R—BRDIEHENE D NS FIB ISR ERC L D FE.
A BRFENEIICH T 2xfle U TOFEIC
[RoI&EVNDULVBRVNERLTLWETD,

1950FDEZO0 Y DITEALICH T MHEA —H—
BORSEBTHEZRN—ILhSD—BEEEZHREL -
DI EEBECEMINMEEZERT D7HEFTIER
ABA(OE) P NEVNEFT L WIS & WD Z
EDOYICEDEDTY,, Xl EHTLERRADE
DERET D EHIIMIEEDRMICE S &L D KRR

25LLIR— 2018

B—DOEZDE & MORBERDHEZDVICHS
TARREERBETD<ISU—/>NEEN D
KARTLRBERZ AV T TLREDERICEER
MU ELT

TRBIKED & ZHAMICZZ DY RNEOREE TERAID
DEICHE T 2ZBF REEZ TN TNET,
LHIRBEOEB THDH RN PHERIE< T/N—IL>,
SR 72 FEIE<Y TR R > (E Kt
DO THITEY B U BB TH D0 R (CEERIN
FRDOHR5 THSHAECHRRXICERVEEZE
LE U7

TSNP BIRTZEICIENY ZL<ORE =T
HA DERE THE S REIMOFE WA & THED7z8
ADZH MA(OE)DONRNEEPDIEND
BETOHIOWDZEa<fHhUm<BRUBATSE
CEN . SHOBFEBAEDRERE S > TVET,



AR EAR S SHEr GS-STEPI T &, MER (CTFER %
TIBNEARY v T {bFREDEIR | ZT—Y
([CHBIF . D7V BHEDE R DR A EROBZHEILAKICAIT T2
REEROBERZEDT U,

HFED2015FENSHEZ (I U & T DHTEE
DESHERL. NS OMIICH T 2 ERFEDILAN
20— ULEZERET IGS-STEPIDFHILERE
BiR T > 7255 £56,500/8M. E2M#900EMICD
WTIEREE R F U, U USSR R, SHEEAE
IC3HER CREREZ B L. RRFEDEHEF
RIFEEDIZ3.8NZRBA 14.4%FTHLET DI EN
TETFRUE,

EUEORRCIF. ITEETHIEZLTET—~
AEEXDOERDLAZEBIE L. RIN—IILEIEDKE
SEMDRIIICED T O— NIV EERE DEE,
<TIN=)b> KBERN—=IL T 1 UL FRR/IN—

REIH R R

W1 IWLDFEBIKRICEDE 2B i8R KET 1
RUHNSBRUEE V72T — NEESEDKES
VT VAR E DREREERERICETLU TS H U,

F ORERBEEETIVOREILCIE. 1Y L FEE
[CHEWTIEEY A ITIFBHRILICA T 25T 2 hE U,
EHRICEVWTEERFRHED I S LT I DIVEKR
A ERINEH UREMRIEZEE E Uiz ETOEMR
HESERKFOXKEAIN T A—R I HDOENERE T
ZREEZITFET—RORSHEERDEEBRA
DHEEHBEEUZ.TD—A T HZMA—HT—&ULT
D= RAERFE T —VOREIX. ST EIFGEVUE
AEEH TV DEDD . TGS-STEPIEM I (&, B
BICEDZEDNRETETTVEBAL018FENDIRED
FRERESHE CIET —VDOEEE Y —ADERE
TV IS ERA CS 2 BHEDBIEEBIRL TLWEET,

O5LLIR—k 2018

12




Ry TRF— AR

2026FICMIF7=TH Y WE I EBEFRTGEH

FuzBIE BINT100EF 202 52026 F % BiIgZ . 1
EELTOIBYWER|EERAE =R U RIIE
23 UlKuraray Vision 2026J%2RE L& U7z, CORHA
EY3 VIR TI— TR EE S ERNOETFEED
FREFLEUETOD IO N F—LANIIRICHEDY,
BEXAVN-CREZT O T REEEDEDTT,

2026FDEXRIBEZRET & . ATRIL—ILIE
REDEE ORIMEMDOEIR. BIRBERY FT—2
PADEANCEDTIYIMEDER. £z FEIBRIC
PLWTEHEEDCEFERNETEIRFEIEFRLUE
T.— AT KERTEVCEERHE S CRIE HAMHE
NEBELET 5 EBONET,

ZOLERTHH TN —TFICEWTIE HODBE
ETRVEBBNGE RS THRICHIAT 558
B EEE EFORM CRATIT HANBEA TS
EEZTVWET . —ATHBEELE RUFv—©7F
IREDFMEANIZLDR— — L ReHmEB N
DURVEBFEDCENTFRAINE T . HHIIL—T

RHEAE'Y 3 UTKuraray Vision 20261

[FERECY D3 EHRICTFRL.EDLDBR
HEUTERBUTWWZREEICLIZ LT, 202
EURDICHU T ENENDREEREHEL TL\
ENEERZEEZZFTT,

N zEBRIC TKuraray Vision 2026J CIEMRE
DEAMICHZRBEREZI Y AH FHRNICHRET DR
RIv )T ALZRE 1 ZHY VRIS BFEE
DERDHFNEEEHNDHFBMDER] FE
R— T4 A DT HKEBIE U7z 0B 8
BOK). CNSEZZ BT —THa 1t a5
AAEEELTHERLE LR,

W05 L 7 —FIFERI100BFICAEIT T .82
RitE KBER—BOBWVERSEL T EI—EZFC
[CII5RY DD ED LD ICHHAEDMEHEIZER> T
W<DOHWZEBICEZ FRELTCLWIEIT, ZDORUME
HEBU T BHEABRIEZDEEL TV HRESEE DS Y
FITNERNORBOONHARIIMBEINDIEEE
EMREUTORHEEVWDIIRKICEDY [FHY FE A,

235 LI IV—TDfEsm
Iz B X IREIME DS W AT CERDIFHHEZ A L.
BARREEEREDHLICFSULET,
— DD ADEH MA(VE)DPNRNEZPD -

HYTW\E

B ORWICHIZEERZIRMYAS.
FENICRRT AR YT 1{LFEF

FRPBAIDENR

BIFEROBEFNERICHET S

JI—THaNHEIE
EY3VERERZ DT O0-NIVEHEEREEET S

HTCTSBRRIBDILK

BHRR— b THUA DT,
FRBODILAZITD




FYUICRASFE BT PHARESE

FHIE' Y 3 UlKuraray Vision 20261 T#E(F7zH Y
FWEDORRICA T T.2018F & W R EETE
FPROUD 20200% 24— U FE Uiz Al L 5RF
BAIDER I Tz R BHERBDILARIT T IV —THE
BICITRBEADE I ZREHEE U BT &R EE
D2020FE |27 L&6,500EM. SZEF75900=M D
EREBRELET,

SHEZIDIPROUDIICIEFT VS L IV —T I &
<TRTDOADEY (CEZ 2 (PROUD) BEIEBIET
EVWOBHKREEH HENERICRDLDICEHIIEN
T3 REBEMIB<SZEICBEVERF TSR
#H1TH D& B MBEDORAME X — TR H
BUTWESHRITHYZVWEVWDIBVZADTVET,

REMIRDORIEE TIX. 3FEDIRY A ZE L TH
BIAAEZERLU TWET HRPEBLADBKITIE S
BEHROD Z—XIZE D\ e IiERSR A& DR
EHEL BB Z AN U E T [HTe BRSO
LRI TR IRBEEAM OB & ABBERMDBAICL ST
B OEFEEENSFSBARUZRAZRYET,
[ )V —THENDE) TIE 70— /VUREEBRDOE
HELTTO—/NVLSAPY 2T LDE I DEFIRAN
EEIDIToONDESNVDS DEISIEY ZEDHFET,
Ko MR TE S 2O DM RFEFAEBREICHEITTLY 58
WRRRTDRIER C  HEHBEDRE RGN Y T&H

& LTz R MER D BB EHEE L X T [ TRIEAD
Bk TlE K- BER A RDBRER &I U TRE YT —
ERCEDV1—V3VaRIETIERABIC.B5D
EXEHCHVTERREFOERKICIYHAET,

FEMERFEICOWTIE 7T VIEED TR A —
N—THBEVWIRRICED>TC.T—VEENSORE
UTWSAEBNSY £9, NETIEHERFHERDIRS
FERTHET —VERDTVEUEN FROEER
Y. SHBIFSEE OBRCARICS T SHERENR
FTHREFUELETRBEX DV N-NE<EBS L. BHR
T—RICRVAATVNEFR TV TV ICIEMHSEEs
BULTERBRLUTERRUY—NIO/ 91\ ThHY &
T INZERAE LT . BDTRII—Z T 1 JLLWD
— AU T IfEZE S e RRORFE
[SEALTVEET,

FPROUD 20204 TIX. . 3FE DM EFRE L T
2,500BA%EBELTVWET . CDOOIBVAMFT o
NEER° U 00— /VUSAPY R T L DR & DB
WOME EOREEROBRIEZEZBENE UIEBIRE S
BXDIKRZBIEE UZRERBEENEEDON6E R
FTEBRRRKREFFCFRRN—ILT 1 IV L0KE
HRN—=ITAIVLAPVBD 4 L LDEEE®R (T
N=IL)DF TS 2 SRR T L R R A EE
BEFELTHYET,

2oL LIR—k 2018

14




15

Ry TRF— AR

MEAIZCDWVWTIE RLWEHENHNIE SHRESI S
TTEBHY(CHRET L TV E A TPROUD 202048
RICHWTIE AREIAIH CKERRE) ICBINFHRT &
SETUREANITVA—RIED YT I—DRHAFIR
EREBEICEDTLEET,

FRER#ZEtiE FPROUD 20204

IR EBAINDEXR
s BERN—ZD ST INMER S
R OREH
« JHBEMIZEDEEEIL
o loTEFRAUREE-$£5 70 20EH

JI—THaNEE

o JO0—NIVEERBOHEE
cBENDHZEIEOY

* OS5 LY~ T DB >—RBOBER

FRERSE = EtE
FPROUD 20204
957 —TERYEL
FRTOAN
=28 % 3 (Proud)
REEBEELT

T BRSOV TIX SERDEETH TESN
DEFEFT VY 1-J0—%3,000EME RoAdH B8 E
[ZREAN—ZT2,500BAZEHEIL TLETHRFEDERR
(SRFU TIEFETTHRIS5 %L SRl S840/, &
ERICGEEN DRERSFESRITICBH TEWIET,

L ERBRDILK

* BRI OHHEE
SHEBBEATDERY 5ATH (- o BHTEEEAI
* M&A- 754 7 U AIC & BHRIBDES
« B C Y —ERERME Uk
EYRXRRETIVOEIL

RIEADERR

« HIERERIEICEEt T SHRDRM
 BIEAREERLE TOLROER

« EEFOE(QOL) ALLICE# Y SRMDHRYE

FEEEYROERITICLIDFBRORERFER—N T AU DIEE

EZIWV7ET— I;L".) <EROEMK

ATPERIFEERD
BERZBELE
MBS ERIBIRE

AV TLZLTD
HEREICLD
E=E STV

R
TIVT U H—RIHBIRD
BHYFI—FR

JO0—IVIVREEED
B

[HYRVWEIDOERICAEITIZ2018FEICH T DRERFE

2018FE I BREXTHRFTDILAERAH 21T
AN THREREBIEL. S IFRIFEISREENR
ROFEICLYZAMITIBE L e YHAIS Z RS,
BREBAATUVETD, £/2.FTPROUD 2020JD#) 5
B UTREERICE D <BRICIBRIWIEATE
WY FEIH IS AT VAR otEDT+I—El
H A T 72zPMI(Post Merger Integration=&IX#& D
BERETOT)ISEFALTVEFT,

SEERMTRSEARFONIN T H—RUEDRER
BlIE INEFTOBENRY E[FRQLDBERRTT DT,
RSBV RS IR OKEA L E RO E LT B
(L2 TV ERBWR T FHAERRFER TR DO

25LLIR—k 2018

WRI D3 EEN U U S UNR DR YYD
RNz ER UEASHREDRAE—RT7Y IO 03
LR ZERUET U7 TORFBILRREIZELY SE
MRBEORREEBEHOSNDEEZTVET,

ATV VIEFERIFL 05y H—DHENIED
THEUDEHOFEZE) 20 DERP. Z7O0—/NLTD
FREIZFEDORRZEERTD0H. 91 TOEX£LE
HoEL TVWEF I TPROUD 2020JD3ERIE. #hiis
DAY ER D ASMARTITV. BEBEMOKREX
WEENEREED 2021FLED Y TS SR E
[CLBEFLKRICATZETEDZE L >N T2 TL)
SEVWEBNET,



PRIANGHSREICH TSI S L D&M

RIS SFEICHL Y TLUNAEI TS 25D
[CIEBIAIEKPBETE. IV IFTRBEADERE VD
TEEBEOBRICER T 28RV ) 1—2 3 VR
NHYUEIT BREEMICHVTIXREBICELVWEE SO
ERICKVBESDEETEICSVWTRESRZERT
DERTTRL  PEFNERERET 2BETD
BEARERICERIII>TLWSENWEEZET . C
DESICT T UIMEFEDF DRIGEE DL Y ZEN
U, BENE I IEENICHEOREMAICTML T
WBEEZDTULELD,

EF BEDOBBBVSERD KD SN TLSSDGs
(ELE TEIR S NIRRT R R ER) A DI #H
CDVWTHE ZFD—HIFTTIZISUAEERLTWVS
HEEH2EEZTVET SR ZORYEA =
HITTHUTESRELTLS<DAZEEZ DD BYR
WD EREIEZVWEB O TULET,

NODHEFEORAZBIEUBEZEZITO0D
[FATHY  AMOERCEHCIFEESFEICRY
FIHE—ANOEUNRTKRYBLETSZ|HDES
DKV ELT BSAREEZBL THEOMXREECE
HEEEHMY HEDT—0U31 TNV RADTERE
BIELUTCWE T X EERBEEO TEENEET
TOBIEFRLEFEHDEBZFEDIUPEHEITCT

WRIBZEZ 20 O ERHEEADRY A HE
{ELTVWE T CDL DY AN ZEEIRBDIE
MICENDEEZTVET,

FEOEFEIT > EMEAIZ & U A E AL EEERIL3E]
B2 AEAOBITEREIFZZE RV FE L. O~
NV AMERZ B U ASBHIECHE R = EiE
UTWETDOTAHEADEERBADSHEIER S
CHRFULTLED,

NSORYEAZEL T IEYICEZ S (Proud)
PEIDERZBIRLUEIN B EICHBYEF DL
DICIK IV TS 7 U REH P EERALE#E VST
RIEBR DB UE TT, HrtF2017F38 (SRR
LRI T DMHRROHFALLICEEL TRERS]
ZEARLVHIRBED D ESH . F/22017F28153%K
HEE%. C ARERIFEER CIER TN 2EM R DELERRTE T\
NIERBIZRERICLBIBAVBREZSTERLZ. N
S—EDEREEHEN DERICRTIED BHRLEE T
VISAT U ADHIEERE > TVWET ., — A MEICD
WTIERBERT— XD TSR ZEICERER L
rEmEOEm T —EAER - IRMHEUETIEEST
HY BEEE - RERIEDL ALY TICHEEHIICER
VATV ET . aLVREBEERERIREMRELT
HENSEBEINZAHICULEVWEEZTVET,

EO S LTI —TEIRIN-BRERM) B E
RT3t RBOEMICH - RBRZIYIAH
BRICHKEL TO<SSKIICULEVWEHHNTERYRL
EO2CVWET VT TI—THEUSITBICIE C
DEOIBBVWEHBF U ANDAEGATVRSZEN
BETCI MEENPRIRIZEICTEDY HEIC
MEZRMT 2 & THEZFS &V D KRERBR—BED
BUVWERAEFEF CRITMANTOWET . COL DR
DHVAEZEDY ERMEICEISHOTLS I EZ
FHEOREICEITZII VMY NEULTRT—Y
NIV —DERFICINA TLWEFE T,

2oL LIR—k 2018

16




MERLEHRS

5L 7I—-TDMERETOER

5L IN—FD
O7AVEYDR

REIEDF
%A

—
W
RIS 1=

HEHEZD
ARRA

° HIBRRRE(L
° KERDIEE

© RIBmH

ceRE BB ELR
ZELEF Py 1T70—
HMEZAR
FEMH ST 7z DIELL UV E BT
ABEZR
AMDY A N—2F «
BEER
20— 1NV A EEMEH)
H=RERES
BEEH SDEE
HulhN S OISR

17 95LLR—k 2018

EE S

L usLaL

REIEY3Y

HY\E
IBEORICHTZE
FEMNICRERT SR

BRFHBAIDER

Tz EIEIRBIED S L Vil
BARREEEREDR L

—HDEHADTED. A
\_

BREEROBRICK



ISLRTIEDTI<VIICHENZEEIIN—TE LT BNEEm T —EXDRMEE U TEEN- RIS
MfEZEREL TLWET,

EE

FERZRBUT
RS RADERR

BEIEDEE(EICHRR

<T/IN—Jb> BfsE A U5 D
<JIRRY> BHEEEMEERE

BERZMYiAdH,
RIPIT1{EFEE

7— RORBIRIC S

SR S e T0)

sk <IN-I> B‘BmIEM

(RHEARTF - BHREARIER)
<Plantic> BROEN (BHARER)

et IKEERE . BEKALER Sk

TEEDHMBEEZFEAU. E 2K HokLE

IKANIBRE K- HEKALE
_ <OSH—IV> HEKE
=P 3-8 ’ ’

DONRNCEZEDD—

SRR

PVBJ 1L B 15 2 AR
WRT L SHREEEIEAY 1
[t m ] XU N-OUo)— R R

2oL LIR—k 2018




fiEREHRS

At a Glance
BIRINE S LB (%) s Esm R EH)
E-L7EF—h
KOBEDBEEERE DBMEERD ol %0090 053,175 266,894 9000
RN—IVEIRE R&ET « X T A B 58517 61,320
DIFN FEH R EDEEE D 1 VLIS 200,000 000 g
BONBRNA—ILT 1L BDE 43
5 2 bR U TR NZPVB ‘ 100000 20000
TAIVLBVARNYPHEEES ‘
<IN=I>Z&EE-BRFTLTWETD, ’ 0 2016 2017 0 2016 2017
P ‘ 90,000 9,000 8,350
AR EBA U TL YT NI 56,366 0934
REEE FOMRER TH DA BT 60000 51,083 ; 0.000
SR RY—<tThU>OHHEE Q%
RUTI RBIE<D T3R5 > &8 ‘ 0000 8000
& BRGELTULWETD, ‘
— 0 2016 2017 0 2016 2017
Rt
BNETHEIEEST 5290 IR ol 2000 o000 7,485
FARE DRSS ER 67,981 69,910
BARANTRE<DS— ) > KR 00000 0% 4 471
BT MEEE AT HEIC T SRR
BB AL E 0 LA RGO 0000 4000
[CEAENDESR L & & E5E - BR5TE
ULTWET, 0 2016 2017 0 2016 2017
ﬁﬁ 90,000 9,000
TARZASEBE X ~DRREM P ’ ’
BHFED I —FR—RRE(ITERT 40000 51 658 6000 5,958 6,011
NBEZOVEHEDEN. 4 EEA R 7 48,566 : '
PTERABEUTERINS EH
<DTITLYIR> BHEREITHER 50000 4000
SNBEIPRT—<XIVIT—T>
REZEBLE - BRFELCLET, 0 2016 2017 0 2016 2017
b l/ ~ 9$¥ 150,000 11 9,498 128,834 6,000
—T14T

RUTZFLERUHET BEHERS 100000 wo 3883 S
DELE-BRFED [FH\ S LR D E®
HACEFEZIT > TLET, 00,000 2000 l

0 2016 2017 0 2016 2017
Z0H 60,000 54,233 6,000
HKALIR S HBERE - 2 T L\ DY - 10000 46,292 so00
BECTIVIZT YT EEDM, ’ ' 3,300
JUF Y TIVEBEREZEICERIN 20,000 20 1.408
DWMERIT—TAILRIR ‘ ’ ’
H—>REEEE-IRFE L TLET,

0 2016 2017 0 2016 2017

19

25LLIR— 2018



FoRm

40—/ T 7 No.1 Gﬁt FU—TUEER

<I9S LRIN=Ib> <TIVINJ —Ib> (RIN—)UitHg)
2—rybvry IR R
0:. K i

KRS
<ROYTAI>PVBIA L/ FAAIT—I—F)

K E. abtEn S REHEE

HERK/N—IVT 1 VL
-7 vhIET

BeaT 1 2T LA EIF R
e

<T/\—JL> (EVOH#iE)

o, BEmIEM BBEAAY
2520 BhEEEHR. B2
AR

EFRRARN=IT1IbL
(FRESS=IES

<TSITAYI> (A A RERDA RN PH#1)

— . R

1VTLITIhIV

FoRH Bm. ERE BE
= PR E
1
s B SR T D SIREUTA o —
aﬁrx‘;. E DUBEE (<Y T 1> MPD )

<OS)T4>F0VIRHABHET SR MY —)
ik e =N R 2 S =

S I

JTLEBAE BFER
. BB A AR—Y

<TIRRY > (GEWEMER 7 S FfiE)

e AN—hTAT-YIY
@& FER . LEDRETIR.
BEIEmE

BEEIEE S 1 VNIE

X5 4) Lkt <H9S5—J>(ATHE) R
BET 1 2T LA FEY SEESTE ot A DS A 2R o BT
K. B BIEEERG, BAR. At 25 N R & | % REEERM
— % -, o RmR— L% o owmin O
<25 d—)b> GEHR)
8K HEKALER, F v /0
SIS B
<V3TLWI R > (Ietn) <NIVIT—T>@EI7RT—)

e-0v

M BEETL—FR—2X
%

KPEZER<
<RIBS U>(GEaAm) 7L — M)

MZEFH EEM EFH
G O— 7 RR—Y AmE

EERER M. TERm(T

- 18— T4 Ly — EEE
. g%
‘1‘*

= .

B AR—VBmR. T¥8
'

RUIZTI

G, TR, 9. BTV ERBEOSNSE
R T b Y=L P017FEEETIEO T — /BEEMEMPI I X U MRS L TWVWELZN 2018
FENSEHHM T IX U MNIRBATEZIEEULELR,
Fz2018F3RICEWET T LI B RIERRAFDAKECalgon Carbontt & Xtk
REVMHEZEDRSDINEERS O MR I X U NCAIVT Y- h—RUE
&R L. Calgon Carbonft =R A U ZE U7z,
2017FEE 2018FE
TOTEHE XFT) XFT)
KESBEHEUER, /S5 2 I~ AT A AT
KEBYRT L% Ao <HT—J> oBRFRME
oIRZEMEL HANVTD - A—RY
» -
SNYRY—> (R@RIR—T 1 IVL) — <O3)—=/>
2 = SEmET LU TIUE e IS TL YT > g
2 - BIRE ey <I3TLYIR>
o IPRZYT

.

2oL LIR—k 2018

20




fiEREHRS

F— /8= VICE<

S5 dENEE(EZRIEL
EE-AMZE I O—/INIVISERH

wiTRE
EZITET—MBEN Y N Z—BIh VI =—& 3k RN\—IUBIIESEESR
3 RN — ) VRERRTS IR AR R

&2 W17

REBAEEREL MR MY T I T ERE

D018 . KN — LBIIEOHIREEN S60FEHE B 7ET— OB/ — L
IR F G X — N — D AR DRLE - BRFTE T
F2EVOHEZEMITL. SHAEBHATEEZARS<
KT BimfE & Y E Uz LR Y 5L O as #ANoZ
UC RNy YT PEMEELTVET, \f\/pVBj,f)bL\“_

RN— VBRI B 395 L OBSBMLEE. 58 i
ROFERZ—XTHEBEL. TOZ—XICEIRTE SR
MihzEBLTWSRICHYET.FLTC.HAR- VA
K= RV - KEDAMEIC KD J' 00— /N IVERERHF
TS DA FEFHEEILTCTHR LU,

EZI7ET—h I XML BEFNRER23.0%
(CO17EE) VOB ER > TVWET R/ — U
AEIEHZ AR N =L T 1 IV LARAAERNN—IL T 1)
L PVBEIIEDERE U T ZDIREES X 2EBRIRE|
EESOTVWET FARICEVWTE N1 —F 1%
MU= o510 0T 5—H EEY A RICHITD
RIRME-ZIRABICE Y FEEDILKICEH TNET,

HFERARN—IV

BRI
TAIVL {

VAM(EFERE_ZILE/ ¥ —)

REFDIZOFRREETI/O—/INIVEEZHT

RN —IURBE DA EEARE L. N8 d L URILOER UUHR=IMEAN TSICTSTU T MHDEEE
WEHNS WEISLTZITNNY Ty INIET IRICKY RAVICHEZBELZ2SLI—0v /N

21 535 LR~k 2018




NEFRRUEH 2014FICT 1R U HDBEEINIC
FVIOSLTPAIDELU TKRKERSZHERL. 2016
FICTFYRNDOFITIZHREZRFB L E U,

EARTIE MILEEMIFEIL6T S DF v/
TAER OV —TIBE U THEET 2—H. Ima%EE
FrEE2AEST b Y OIREEH S ST NMERREF
HISRRUTS D bOREEB > TLWRTHz%
MINMAEIC D7 ht S D PRIl E BARTIEY | T DR
BN TS NCHBEY 2RNEEARE LD DB
DEEBINGH S EHEMEIRYAH /N1 T Rt
ZEHTETEUE,

JO0—-NIVER TR thEREEEARE Uz ET,
FTA(BHESHBE)FICLD XUy bR @
AZFREDDIARNIHIFICOWTEH HFET RN
TIRBWIBICEEEERTECLET UM,

UaE5E (& BCP (KB RAERFE(CH 1T D BEMEATE)
SIGADBFEBZE > TV D6, BEKIC—FEL)
ECAICAA VRN = LEES LT DTS
FCERBEENTIDLDICHHZEEBLTCLE
ER

RIN— VAR EERE

FEREN

bauic EERR (k)

25 UREILEZERT 96,000

a 05 LimBsRERmm 28,000

TIT | OSLTITIRYT14w (D HR=I) 40,000
RN 25 3—0OvIR(RAY) 94,000

S+ DSLFAUR SRILTIH 63,000

DS L T XA RAR—THGERTES) 40,000

ast 361,000

24BFEF v v 1EETEDITO—/INIVEEAN

SHOY—Ty MEEE U T SEEM R EERR
NICERE U MELE ZIUBEE BRmH I MHEHA 2 —
T A4 VIB BRI T T )LD 3 VSR D4ADE
Z UGS GTERETISA DS AP & EE TORIMORE
BHZND T REDBUNRFCEERT . CNN
TEROMEDFERERDTU L Do

RN —)VBIRESE 2, FRHEARREEHEPROUD 20201
[CHEVWT . ERdaMIMELEBEL £ T .30R5%E
FTCHESL U Tz INMIER M D 5 1 VEREHEBADE
TSUMIERLTW ZETOBABED NG
BHTVEET,

RIN—IUEBEDEEICHITRESI—DDREEIL. TS
VhEOREDES Hi—LTT.7O0—/VULL AL TE
EREET—HIE2ET I —T2E0OEER/IME
NESN FEEERICHLT.ECDTS U ENGE
BCPICEXG U e ZERV M AU GO ATRE T W &E T

—HANRXIXAYETIER 7OV REETIL—
JeLToEY 3 vERRETHAE L RRICAITTE
ROMINEEDETHAESEEZ®RIELTLWERT,

FEEBINEDT 51 A S ERL TOBAMEDRE
BlZoSL T —TEUTERZ—HIETVWEITD
T.IPROUD 20201 D3FMTIF BIHD ) —F —BA
DIBFR 2B ERT & & 610 ZWANEE > TEXL
PREEART U ED S/ DNTERYIAATL
TETEARNREVUMEAE U T AN S DED
AUN=ICLBART DT AAhvoar-JL
Cor—I3vREEERL. JO-NLR) -5 —
Y TNENBAMOBEREBIELET,

R TR SAMEEREOLLENSVBEAERIC
LERTEAMRDZERN RS U TVE T RIS
[FBANRER A /N\—R2ZEIFEERVWGUEE A
FESDERE LT ERUBRDEENE R D580 LY
4B F vy Va1 EHH URIT 2 BHEEREES
FFEOITO—/IIEHEZEERUZWEEZ TVET,

2oL LIR—k 2018

22




F—/N\—YV VICEK 2

23

ez Iv7ter—krICRS
BERBDEBRRIZHILIINLS
Y1305 09 19 hZEiHhE

ERif% - BIETIRE

AV ILIAVRZ—R AV TV AN —TIS AN —FERE

PR F—

1YL IVERDILRERERFEDREIEA

OSLOATIK EZLT7ET— FBENTLED — A THADEBIBICH TV T VEEIL.
HME<EED AV T VEBEEITEZ LT ET— FERDAY ITFL U eEROERMEFRMN SFEL
[OR<SHERDBE | D—DEMBMTESNTNBED TWEINIFL VEEDRIEN TH D ZDHHRE
D IBROFTLEREIF EZIVTET— ~D2EFRREIC [FTCICEHBER>TVET F2 E5—DDEER
BWEFEEAUN U BB AEND WO SL DA TH2TYIIVEERNFEICRY NG 576 8BE
=220 THY et bFme U TOIRNY =5 RENSDEAIZE > TH Y., WY AR EERS
DAV TL VK SEROBENRKVCHFTCESRT & EIFEAF A
EERENE B L REICHREICHIGL TWFIE ELEE ZHOUREBEREERICAYVIL VEBEDILAE
% 1,000 AL EIZRIE T FME+21CH 2 TL & D, FEREZDZENZEBET V5L I1£.20165F98 £ 4

Y1 HITIEDBE

PTTGC-PTTI I —T

J9ITY

AI-T14UT1%

1JTFLY

DI o Yo IR DAEE TSl <P TTGC 33.4%- (ERAE 13.3%

'—I St R 7S REEBSPAOT EIEE1 3%>
>

7}(%%3[]29‘_[/)%?‘1{3_"2@&152'\7_ ........................................... EEE1 6:‘:")

— MPD (XFILRIZIA—)L) FEITHY

25LLIR— 2018




1 DEMEFERFTHIPTTZO-NILT A
(LUF.PTTGO) (ERBEEIMAERTII VI VFE
MOBELERFTEEIC DV THEMBELAEZ EH.
2018F3AICAARN = #fE U & U 7z, 34LIFAZH
([CEDE 91 ERICHMEER 73 REEEPAIT

BFUKFERNZAFL VRBAATEREISASY—D
EETBEIS5 LI 2021 FELROKREZBiEL
FETCOYMFIHBTIE VI LVBERICLD MY TF
L VB ERBMPD( X FILREY I F—)b) DEELT
STETT,

Y1 TISOEEICE T 7=3FERDEN Y $ d»

YA LSO FBEERNIF SMBERY 73 R
BIREPAIT1 3T b 2 KRNI RA F L 2 REAPT B
ISZAMY—1A6F Y MPDSFHYZEFELT
SV IAMERSLURRE I T ORMIEYHE 1 VR
REFEZELUWVWT I PHRLGCEHRAFTEZEILAL T
W<EZ TIHABEICS VT IHHDEEI DB &
UTC.PTTGCAHE NS DFEME1—T 1 T 1 Dt
BEBVWAEREEON—TT1 VT F v RIVEREL
DO UISUNETIRERME 7 T T -3V
FENEENUZEBREZENY £7,

BRROEY | & 1 T TISOBREIF2021 FELIETT
O T R EEHEIPROUD 20201ICH (11 2 IN&E S

[F7 < ASTEIHAR . FFREB AT TEHEEEDH TN <
SEBERVUETHZR T TV FOEERRICK > T,
BETIB=RLETHEF ISV EOBRENESSC
EDRVNELD 2021 F X TICHBREE—JI1ZF>T
W< IAENHY KT,

EEFICC D3FBIE. YA FHILBOKEE RIBEA
S CHAEDEIEER IR TY I T UFER
(CH T2 EMEAMER) 7 = RIGEEPAITLA DB TR
FEOKBRMRAF L RBFEM T S X b — D
WP TVT—V3a VR AV TLITIANICES
FHESRRANDERREDIYUMEHZED TLE
F9,

HmOEMANMELE#EL FIREM L

1V T VBEDEHEN SR G FEESKEEHER
UDDERU2012EEMD8.6%N 5201 7FEICIE
14.8%ICELE U, CNIEERFEDREFEHEDBTIC
M UIES <K KSRBEEEEBL VRN EEHE
L TH Y. TPROUD 2020 DIFERICH W T I, [ZIFF
KEEHR T2 RAHTI 2021 FELUREIE. 51
HSOEHAEEIC LY SXEFIRREN—FNICET L
EFITNAONEEREMICHIT Uz LT BEFEZED
B ZED U CTEEEILAL. EROafnE L
EHET D E T HHEEEFHTVIET,

TEZIV7ET—hORSHEERDEFE] & U TORE
V(& 55 EE1,000BMHDEZERN—DDEREWRD T

UL Do CNIX I AMF TGN JILIFEET S & THIR
TTDEBATCVWERT  HHADA VI —DVEHBTH
DERMEMR) 7 2 FEIIEPAITIC DUV T BEER
FAERSRE & D B BB OILACH R ¥ —DFEFE(C
SFAUFHRBRTISERV TV ET ,—H KRR
AFLUURBABETI SIS —DOHERY 17X IR
ERI20% CE2UTIH. 55 IFBHIEALY B
IBEDA L EZERL . SHEEEDEKIC K 2 mR—
FOAUADBEAZEIELTVWEZTT,

1V T UBENE DR E RS <L JO0—
IOVRRRICEIT TREL TEVWY FET,

2oL LIR—k 2018

24




F—/N\—Y VICEK 3

25

fiEREHRS

HE—AOEVYDOEEHRNES
[KYRSEZTSDIDFEII[A

ERif% - EHETIRE
EEEPHEY

AN i

REEODTERIAZXUICT S IERELT

AT B0 S L DEXNEEZFICS VT,
PEITF— XU SOHRTIERIO—BERICEIFS
MEADBEINKRELRERELHDTVRT . COER
DEEDVITUNRFEICOHREVUE > TSRZONT AZ
AUNCT 2 IBHERTTT,

2000FERLUED 7 S LIF, O~ /VVEREIE T
R BINCH T 2BHEBINEED TS F U BINE
IS E ENETE S TERBEEADE YN
HY BICIE—E DB N ETH, ZDEXE
EEBEUDD BEIT—MXAYNIAHEISTLOD
BWELAER IZEZR>TVET,

NS DOBAFERAICH U TIX. FEEZHEDIEE
Z#MD—AH AFEICOVWTEHEY-EC DR\ EE
BUBEMEEEALTIELEUNLSHR. IIL—T
ADOANERZ7O—/NVICHEIF TV EZHIZIF £
HIELBEO N FHAEENNEE RS EH 5. 2017F
SUTTO—=INVABYRI A SR =8 AL ER
ZRBUEURIBE I L—T 1 7 BBER) =if—
UKD 5N B AMEDOBRFE(LEE U TASEFIED
JO—/NIHEBZEHTHY TSRDIAMERIC
[T CTEREZERBLTCVEIET,

[KYRKEZTZIZERULTVS BT HE

OS5I BAERICH TR AETEOERREE U
TIBEAREINORVHAZED TNET2015
FTRICE BFEBEENSDO MY TXAYvE—I &L
CTILVRKET DI ZRRI LD BTHIZK
PIZLED EHEICHUERT BANESES EF
<IzHDiEHZEFTEHULE LR CDO Y TX Yy E—
INF.ZOBREHENEFT ISV THRYIRLURE

25LLIR— 2018

FEINTHY . 2016FEN S IF 15 ICE D < B
BREUBAN AT — b UELT,

FPTEBOWEL I U T BMESE(CLT DL
WHUZITV REOFREDSCREEZEIRT & C
ENEEBEFUTVWE T F EBNEDH L EFE
BEOBRICAIT TNV LASMN Y R TV I 1%
iH L HEICEHNEERL CLWETHENED



DHEOPYVAZRET C & CRIFES@ENLET
DI/ —5RED 14— U |OFEBREACHIKBL.20185F
EIAREEANICBITITSTFECT.C D UEHHFRIRE

DHEZBU T HE—AOEYDT—0514 TIN5
URERFEIERNS EEEERIUEH TS
EEZTVWET,

#HEXY1E—J(2015%F7R°)

[LYURKEETZIZFERIT 2720 BTHIZRDCUL D FHEHIL. ITRTOANCHFUSEZASNEREREETT,
B SAONERBEORT AEZ L. RE- REZE & M OBFRERS  SROBDOHROERELET,
ANEZTLVRLESTZ LD SHICBT2HSTHIEARYTI BBIHZDOO & WO & WA RS NIZRREZ KREIC
FELAEDEEE BEDRREBIELBN S [BTHAE|ZEREL TITTEL LD,

BisLeWVaEA
o TEF FTERBEZEHL TEITLULD,
e [RoNEHEOHRT BEDOGWEIEEZRET D,

e BEDANBAL BSE2ETHENRBSHEHFL LD,
cBHHDMARICHEA . DBDU I Y Y1 EHRRABERICEREL LS,

4

THEDEEICAITZHRA - BISiLK - 25

—BNHDT A N—2F 1 (CBT 2EUHEA Tl
RN 70— /NVABADINE &6 (2, THEERD
HEEERT—VELTWVET,

D5 L TIRA999FEN S LD ERIRAEZ I U
5 MICEBEL THY IREOLIERABLEEIEHI25%
ERDTVWERT . SRIFFALLEREIO%E TERHEN
S5 MBI EE TR  LEEEBOE
BERICDRFT TV ZENBETT,

BELRVDHIEIZE O Y ZHEE9 3FM

rh A% & 5t EITPROUD 2020) Tl&. MB35 1 & M4t
RIBEBERL | EWIEE EH EEHEICHNTE
MBENV\DH2BEIBI<Y 15T IL— THE 58t
DO—EBICBITTVWET LB ARFTBIDIFEZ
BUTHARERICHS TSI —THEDEEXR %S|
T LT AR ZANEREREZL TVWEEXT,

BANICIK HEDEIBICH T 2 NnE AsFE RN
IEWERBDHENBISHITX Uy —HIEIDER
P EHTEORE BEFARII1 27— 3 UEEL

BRELEEFROO—ILETILAD R\ z6h, Lotk
HEMWMFROF v T TSV ERHNENMNES ZENT
SRV EVOBENMEL TV ET  RESHEOMIL
ETR— N 3HEZLTL DD . BEBFABOL
MHEENRE UEEMHMEZRET R . Fv 1)
TT7YINDEFAR—I3 VELIZEBHTVET,

52 EICERTZIBES AEINDORYEAS
TEEBEREL TOW ECURERAIRBRBERTHD
EEADTUL&LD,

HDEER N —Z 0 &7 RBELDEL
BEREDUANDHBINIGZEDE T FIEE T
FIEBEFHECTL Y I REFEOAEEN IR T
BRIC—EDORBHEZRITST8BE A 5 — /U]
DBANGEZTDTECTT,
BISHSHECETINAVESH. EEDTEE AE
M EZEZERL BEORRICOBITTEVWIET,

2oL LIR—k 2018

26




fiEREHRS

F—/N\—Y VICEK 4

27

ME&ARINIC X BiBNEFRILKT
250 X5O—-NIWI1 2 ROEEIC

BEHMTRE
25L3—-0v/ R

Matthias Gutweiler

RTATPRINT7AS5—

RS REZOSLOIO-NIVIL UK

FIF 2001 FICITDONTZEXBINEHRICOS LT
W=TD—E&RVEUEHEFD IS LICNT 5
DEIRGTHRBNGEATEI VWS EDTULREN T
D& IVSLMBH TRV RENEEZBIF. enx
EERITOILETHDIEZRHLELIZ.ETLTST
F oS LU DTHEBIIHITDBNAEEDILKE
BUT 7O NNIVRYA U REFOBEACERL
ECEERUTVWET,

250 3—0OvI\EE

tt & Kuraray Europe GmbH
FAY NI —RI\A L

A # (TS 7)b 3a%8)

R H Matthias Gutweiler

EI=FE 676 A (20175FE12831HIRE)

%= k5  763EA1—OQ017FE)

™ B E 65685 1—0(2017F12831HIRTE)
T BT AL SOBEA - BRFSH SUPVA
T Bifg. PVBEIRE- 7 1 L ADESS BRFS
PVARIRE.PVBEIlE R-1Y 22520 7)UK
— fifs. PVBIBifg S,

PVBD 1)UL RV ~O1RRILD

25LLIR— 2018

BRI S BTz 7 S LI BEERE DR ERARR
[CIID>TEZ EIRAN— T —& U TMEERE
TI2EFRYT TS24V —THY . Z<DHEEERNS
T EREEEL TVERT,

FERUNDERTIE. 75 UABEEEICHVTH
27 FEUT A PRENDEERL. TNSICET S
HEZRBZU VWD EEEEREQRRA VM TT N
DA—=N—E D)= THRT T TIREROFFR
= F—ZRHTHY FREDLEEAX—H—DZ
DEVWFER>TVWET, ZI TR ABVVRENEE
ERFUANEBBEETFHMERY TSAV—TH%
CENERELEROTVBDTT IS LIK ED
Uz W\WKETHEEZL TVWSERE/N—~F—
EUTBINTIBICA<ERHONTVET,

25007 0—NVBRIF MEAIZ L 2K %EH
DICER U 201 7FEDBNT LS EN64%E &
HBETICRY F U MEHIC IFMIARHFD KB
EHNZNR T, IS LRI UEIT TSR
EXERRERIAMNICEZ  BIULREICREDHES
52 THREL.ZCTEK A ZEBEUERYEAE
ToTEEASICHhRY EE A,



MR T I —TFICH T D2BAANMDOEEEEE
D2THY . SRIEZD UIBANMZEEES SMMIIC
BRAUGERBUTES D CENEELRFEERDTL
FOMFHCPESEICEGDINEICENDE. EIRR

DO FPANEDEUA. Z—XDEVEERT 5
EMKRHENZ T O—/VILED R XTI IRMAF(C
L3200 —HT14 IO AFREEZTL
ia—o

REIRESEICH TS5 I—0O0v/INDRE

OZL3-0vNOREREE L TEELTVD
DIF. HHRESHEIPROUD 2020/ ANDEBAT Y,
TPROUD 2020JIC#BI7oN/=5D0NDERDHTEHE
[Z. TUJ=Unique Products & Services JRE D&
ET—ER) B LUTD] =Diversity (Z#ki%) ICH DD
SREBHIICAKTS<EBMTIDEEATVET,

BERNLEATVSEE T —E XL 10ENS15
FRIOTIHEEBRUSHKIEL TVWE T DR T
S HRERICLSMERILEICEEETD &R,
Unigue Products & Services(J#BE D& F & —E
) ERAEDE LVEARY—T T4 VI FEE R
UCTHBICHTIZamEZRIL T 52 & T.HBRMNK
HTVBMEZRMEL TV A T AR EER
DADTFT I ZAOFEET AL EREEE I —T1UT 1,

WA= —ERICEZET. TIYIEXESL
ERUEARL—YIFTINIOEL U REREL . BE
BROD = — X DI PRI ERICIM A TLEET,

MBI SO UERYMBAZBL T 7 I Av
FERERMREDRETBICH L THEZE- HR—k
b LD D ERUIRD VIV — TRBODBE AT TL
SEVWEBZTVET,

—7. Diversity (Z#HE) (DWW TCIE 751 3—0O
VISDESRRBERESENF ORT VU v ILERKBH
BIESCENBEEREERATCVWETHICU -5 —
I TREFIRETOT S LOHEC L EERE
T B R—FITFALTVWET R 3
[Kuraray Vision 20261 DEIRD =6 [ZE . Diversity
(ZHRME) DHEFNATHDEEZTVET,

MEFRTIZ— O BRMEFEX—N— IANDHATF

FhTz B R BT CRFE N B A E R DL F B2
THDEBZATHY BEKRICH U TRIANRERIC
U5 DY DEESHRRY ) 1—2 3 U EiRHE
TR2EEBRUTCVET . BERN S F . HiteD
BfICBT 274 RAY Y3 U EBU T AEKRD T
WeZ—X&aRETENTI ZORRBICH TR
MzEBIFUEES . 250EN—FF—2 Y TIC
CHRFWEREVWTWET,

DL DHBERETZRICOVT IEENES Z&IE
MFRI T — U BEEX—H—1E U TERL TIE

LWEWDZETT . SEROMIAICL > T EEn
100B RIVICIEARLZE L TE AEFERICHWTH
BEBETHD_EIIEDYBY FBAULNL ZYTF
RBFTHNH DED ZBR LN S FFIEOS
TFRIN=FICELDRY bDT—DZBEL, BEHKRD
BIREfR CMAER LICEL W< ZET. I3 LIF
RKERICEWTEFHMBAREZZ TSI ENTES
EEUTVWET IS LNMEDTO—-/NIVEEACE
£ 27=HIC. 73 3I—0yNNEEISHITELT
WEET,

2oL LIR—k 2018

28




MHERKED 7= 5 DEE

L
/
S |
:i‘ ' . "

d—iRb—kHINFIR

29

J—IRL— b -ANFTIRDEFNREZ A

LHE BREONRGEENTHEERT DMRNR
J—iRL— b HINF 2 KB DHEERIC LY | BRI
FIERRE OB SEREMHRL HRICH T 2EE
ERIZT CEN RN EHGR R B EMER LICET S

EDEEZFT,
LUHITEERSRESHIDHATEREZHRAL T

HU . CORMEADHTREDDNRIEZERL DD

J—RL— bk AINF D ZBEDZEE

R EREIBOERMEE S D726 RS B
Bezh L UREMANEBORBEZED BEE
DR - MkE OFTE - NEMGH - | X O BIBFDFER
RIS TWET,

COMBRERBICLY BEONERMEZEERL DD
BT BEREBOENEZ S0 Y ORRAN - Kk
REMEB LICETDENTIBEEZTVETD,

LN KT REBBERBORE. QTREFIE
DENIC L DEE EBMITONBE. +H AR - 148
BOBESLVEBE.CSREER. ROV T4
T AEERDRE. BEHR DRI &

ANRFT I ZAELEADINETOEEA

R ERSADRRILICER WA TEE LT,

SBRIIGBARSDICH TR IV TSATIRIRY
ADFHRE =R — - HNF U EKHE LY —
BrafbL TLEET,

o REAHRZRIZRE

* BN E B DHIR & (EHEE

o HAEBERE2EN S53RITEE
BEY EERIC S S REEREREEDRE

* [CSREERIZRE
T —TDCSRHEERSIZ 5L

HROFBIITICE LIEDIRT R EHERE REDOSRMEERDIERN SBIE T S 3AMEE

° PITIREHEDEAC L DEE & HITO 0B

o A ERIHIRZ2REFA
BHY IH R =DOREEEREED®R(C

BEY tREDRSTHAREER

B LU HHWeb™ 1 T

o BERBEMOFPHFZX (HRERIEMEEDIBERELL LR

O BIMRERDREICE T DDBEBMDORXIRERETSY b T+ —LA

o MR DEMEIC DOV T Do - FHEBERLA

cTURDAVTSA T I RAEERIZHRE
DTS4 7 2 ZIKH DEEE B = HE

25LLIR— 2018



I5LINV=TICHIFBI—KRL—bF-ANFTIRDKRL 2+

LHOOD—RL—b - HNFT U XDORA 2 MELLTFDEY T,

BREOATMHEEANZEATSENT. EERZRESHZRA L ANEERZBIHE
T OEBRSBICLDIEAERTERELTLET,

A AR ZE2008F N S:FE U RTEF2BDHA B ZNMEL TVEXT,

R -RNESRICIHE T ERDEESE UTREBHSRERE L ARERDERBER
fH IR EECREAHOREREICHAT SHARADBEZ HAERRCHAGHESEN

ToTVWET,

J—Rb—b « THINF DR

B R & SR RATHRY

EXifi = (B 1ELLERAME) L. B IR =R A & E o
CEEFRZaCRELOEEFREERRET D
EEBICEBRITOREICHIEY TTEHHRAIC
L OB IREOERREEM D 72 6 BN D
EEF12ZBLREED MHEICH T 5B EZHIE(L
THEHTDAREIFELTVETIRAEDEEHR
(9%, 3 B52AFRE - BREFICEEMRRE
BLAVWRHER I SANIREIEM U JRILZE
=EDUGNOREDEEMEZIEO>TLET,

R CEESNIZHRIE FHFIATORSEE
BELTHAT I —TOEMBICH T 2EBFRITE

ERRzERRRER

EERIESFRE U, D 5BHFHDIAIFIRIL U 72415+
BEREERNEDTHY . Rz, BH4E - 12 DB
EUTVWERT REDEERIESE, 5 53/ LEA-

BB UE T HHOBMARICH [T DEFFRITIE B
BRAETEESN HROEREZEZEINLHITRE
(EH1FE)NRCINZITVWE T HITHEEF D N
T BENSIUFEBEEBOROBAICHST.
BITERCFERICN T REEZEVE T CNIC
SR E U TORERBRAE - BEBEDSEE X5
T LOBEEZPEICOBEL TLWERT B —ED
B EHTIREZRE L TLWE I HRIIRERE
(RAJE L CA2MOBME) D IFHNSERE TESTHR
BEU.JIN—TOREHEH-BITICEAT 2EERIFIC
DLWTER - BHTEFT,

S REFICEERRRBREBAVEZRET T 44
EERETHm LRI UEE=ZEDIIGH S BB AL
HZH->TVWET,

2oL LIR—k 2018

30




MERE D= hDEEE

J—iRb—bk - ANF R

EARIIIMRR R EBRLGREZICEFET 1FH.
FRRINEDRE. FHINTDFEERE DIFEZE L.
Bk OBBE T eEA LRI EBRRERAE U
THI1CRMEL X,

EERI GHEAACERNICREZERS5. B8
SHE- ERINN- BEERNBSDRESZER T Rz WEE

n EERHRE

HROEBITICEAL CEDET HREERE ZE
DZERAEEERDELNSBNE T SHERBMEE U T,
REBERBEREL CLVFITREDERELEH
DEEX VN -—ZES BE /- BEFICEER
RERRCRILVREZEHR T S HNEHE SR ALRERHE

d—iRL—b « HINF D ZREH (c01823823087%)

B TH 2 EHEEZE(9R) N S NEEERRD
BREZZTTVET FLEARII EBZRFRHED
EERERIV BETFRHEEEZERISCCE
(SN —TEHDEERTHER U ERIICHRESN
27— TEHEAERERRICEE L. CNE@EU TR
DIFREIECEL TLET,

B8 (HR) & T DOMh2E (& AN EER) THER
TNTHY BREEHRENFED TLWET  BAREE
JBAj& U THR20RE L EBRRE A ORERE.
HROER, B#EER. RNEICAUHRADBE
ZITWERT,

HERS
BT RIT BT RIT BT RIT
w5
R _
WHHROE (5 IR E) &8
BE R ST . KEHBEA
BERSE
SBE IR (G5 EAER3H)
B
TR e EE
S ES
Eir REHEaE
_ BEXVN—6%
. e CIE (GBI ERESR)
e i
. URD AV TSATIREER
IT RRIE EREROEH
15 _
REE ] 2R _
(EBEHOFH CSRZ&=
S| B
T EERMONSE B
WITERE
EBOWT)
BAVNZ— FEESER I —THtt

31 535 LR~k 2018




ENfi1% - EEIRODIERICE Y 2B LUHIMXE DRI TS

W R - BEERDIERICE Y 558
OERARR [ AFLDEUHR & U TR/ HEER, RN5EK.
BENERT2EEZHMIENLE T SRS
[CHEVWTEMEE L TERZ L KREREDRE
[CRYUBELET 272 U AR RIGRBE
EAICED DRIIMDEEZE/BZITEDEL
ECIN

m MR EOMIIEICRET DR E
QUL UTDEEDOVNTNICEZL LRVBE

(S HEZHAMEED SURMEEFEBE IF IS

SUTDIRIEB T 2D EHRTLET,

MEHS LSO FRFCUT HE T EEY
W—TIEVWNET,) DEBRTE

@I —T2ETEREEIEE T 2EXEE
DEFFHITE

B E VIV —TDEBREB| LN IEZ DEFEH
=

(DHEHTIN—TDEBREAILXIEZ DEHEH
T8

BG)EHTIL—THh o ZBOFMEZITTVEE
XIFZDEBRITE

(6) B D KIKE (KRB FHED10% L EDFRIES
BEENIIEHZEICRE L TL\2E) XX T DER
HiTE

(T EH T I —THROLEEE FRERED10%LL
FoEAMEEBEXIIEEICRBELTLSE)
RO TV D EDEBHT

1R S EREM IR

BEBIRIL BHOEERE U THERHEER, FH.
BENER T D2EEHIMRENRRET DEUHRRIC
HSLWTEHEE U THEA L EAREOREEE
e LT HREBEDREICIVEEELET L
U HAEERERHE (L BIICESD SIRIIIEDERE
EmicdeNELET,

B)HH T I —TH SR EMMSNCZEAD TR T
DMDOPMEEZBTW\DITILY D MRS
STEHFORIEPIR AETFOLEEEMR(H
FHEZSTLWSENEABEZEORANKRTH
SIFZAICIF SEHARICFIE T 2& %\ D,)

Q) BHDEEERZTOEBENCHET 2F

(10)BE10EMBICH VT EEZEMITHH L TL

=&

(11)BESEBICHVT L@ ~Q DTN

MTEEL TV EE
(12) BTV — T EIMRE DB BRUEDRRIC
HdE
(1) L)~ IEBT2EDEHRE
QLENEESDVNITNMNIZHTDETH>TEH

ZANYDONBBRFICES U It Z=E T 5%t

AEEELTHIDULWEEZZEICDVTIE Y

HIF HZAINNEID U EE Z 2EBAE T4

HICEREAT & C E Z RIS AP E SRt E

BIHIMEEETZENTETRENDELET,

W BN DIRIREICR T A%

OER#H1Z DEREM (L. P RHIR - Rt AR B ZERED
BEDAI VT4 TO—D2EUTHEET B &
S MBEDRIMKEZELEELULZ ETIREL
79,

QBB DIRBM (L. 1R AR EERIRIN S K U FEHREE)
BRIH S B A by oA T3
HEN TR U F 9. 7272 U (A SR D &85k
B IC (S SEE BN BV I 2 A B Ao

OB I DIREN L K EMRICHEVWTREINSL
PREZRDEH T BHR=DED DBETEICE
DERELFT . SEUH X DRELMHEREE DA
R DHROEERRM L HIMRE S LU
BREEA N - T oREBBRRZICE O
LTORELET,

2oL LIR—k 2018

32




33

MERREDT=hDERE

J—iRb—bk - ANF R

B SRIREBN R SRR

R BESE(CRD2ED & L T2006F7H LW
RESBDOHRMZEFA L. AL DEEMER EADA
DU Ta JEIELE LT R ERELEIC LD
REB R DIBERS ICIIL T 726, 2012F6H22

N RRESRRMDOEESE

TR VT 1« TEUTRIFEORSMNE
[CIRE T & SHIA mEERIC—EDRBERLU TE
Uz T ROZERESLHRMOEE L. CNE

BRAMYOATIIVHIE
LHEHRIC DWW T2006F7 B ISR S EHIE
ZREIEL.CNICRD2EDE U THMEBB LIS
g S ROBRR P IR EZEH LW & ZHM
EUTRMYIA T I VHEZBEALE U HF
BICLDRA MY I T3 Rl ERFFRIRENOD

HFEED S 31 B ERRERZICH UV TOERIHTR
D¥RENER & FERA508 HFHELIAN S FER800E S LU
(S SHERIG R 2 (S FER1008 A LR ICEE I
DLEMREINETUL.

BEAREE U THRABIDIERIC L VRS LT DE RS
E it el DR QAT S AN S S ) 8:)\C it P Nl T =
TEIC K SEERES I LS L TV R B A

FREFEE (FRIBDI0BHHERERETESED T,
T HREDRE S U TERB1 208 (kT HED
BEE RS EBHRIDOME U TEFHOOTHR) & LR
[R5 LTVET,

RERX D & DIHRMEDIE. SBMEFDBRRIDMERUNRE R DRENDEH

(2017HE)
BERS R DRER HREEF DOIEAERIDFER (FHM) . PIE &”72; =
(BEM) AR 2bvoF T3 VEEe | REOSH(ER)
A% LA Z PR <o) 533 471 62 10
EERHAEERERL) 50 50 - 2
HIMRE 59 56 3 5

K1 RO ABICIE 201753 H24HEED U E136AERMREMBKBORZE > CREUVCEIHR2EESATUET,
K2 BATIREFRBEUHR (8%B) 1T L T HITIREND R by o4 T 3 ViR & U T BE s FH#E29B AAZ 5L TV ET,

R0 Sk £

B DR R ORIMMEIC DV T DR - 5l
O - S-S =
2017F12RICE2 CORHH% - BEAKICK U T,
(BN =M ICRA 9 2 BEfE | (Be&\) Zheth
U.2018F1BIC2ENSEES LFUVEBEREFZEUX
UE Ul BERS B aEHRICTENL. CN
=HEIIoMr-FHMmELN LR U
BRiEE
o S EDBRICDVNT o B EENEEICDOVNT
o BHEADBESZ(CDNT o BUHRENDEE
Q- FHIFER DR E
FECIC K BFHImDFER. BH IR DIFRE BN S LU
FRMEZF DB R R DB EEEE. (153 RS DEHE

25LLIR— 2018

ZDEFE R DZEE. R RFEX 7Y 1 —ILDER
TERFHA, BEEE. FRFEF O RMERRD:ES, BN
RIS T SEMERIEM. b L — 2 THRRDORME
DEFFERADEFIDOVITNDORICEVNTE HtD
IS = E B CH#EE L TH Y B RS DR
HIEEERINTWS CEZME3LELT,

L FEFEOFHROKEICEDER EICAFZIREN
BRENETEROEMNER S LUTEROARS - DE]
2DV T & BRI OBE. RENSMEERED
YEREIC LU BENEE T NE U,

SEOFHIFERERE R EFRAETOER DR
DYEMAE - FERICAT . S UBLRWIGERDIRET & E
TEEDTENYET,



ARV E—

B B=DFEIZHEILL TLTZHIC
HNERE DikfRZR U T
Rz {E

I AR L TIEON VS LORERE ST
S5ES%TEIN NS L OEBNTEDRDIEFEH
SR TVWRWLWA? JEVWDBmhOREEZTF TV I T
2EHER)I—EULTVWET ZFLUCTOSLICRIT
TLWBEDEAN? IERBICEZBRHS HAANDES
MFIZEHTVET,

BT TIGOEAEMLU WERBEERERRL T
AN SRDE. T UIRHHED—RERZE KYIZ L
ZORTHMEZE T BEZE N ORE DR R EEH
HUTSEEETT. UM U . SBRORRRETHDE
T ET FREORSIEZ E=0DH R DEHE
HEAE—RREZEL > THIM L TUWHICIF EXEE
DT A—T 4 R—2 3 UEEORRLDE SR
EDEMEEL CERICEYRVEDZERHD Z Eh

HAEETR - RREFAR

52 %&

FEEATN—

HABEBRRDFEIL SRR OREDERZITD
S THARER B L TOWETH BHREADLEE
DHE5T BEEEREHENICERIRL GEHEL T
EASBENMLEADEEYE 7 U I xIT 58 ERK
ABFEARS<LERVET U TV DEEHEERICIES
NEADELEI ENE CEEMCEZ QB ZEIEST
TTHY BREBEANOEBRNE<NETT. TNE
HABEEE NS - thZER TORBRED ST T 2
TEAKRAEMERLU TLERT,

AT
B0 R—

BlZERRUET,

DL DEEFRRIE. O LN DEBRELEDT
A IR - HAEBEBEIEH S DRENE < BHEET
BN ZEDZICHE > TWET . £ BhEBIC
BT PERSERE MEDERENDIZT 15— 3Y
£8P L—2 30y FICEBBIRZEEAN S A
ZFETEITH

TOSLO—8E LT . REMEDEL
CHFSLTEVWYET,

BN FSHDERN) O EREY
JO0-INIVEEEELTD
B - FRA

LEEIHELEEEHETE2RELITIDT. TD
FEDEZZFENDIIER Y NERY T T M
MHDZHRTEMEICR TS 70— /NVLARFT V2D
BEREAICRT 2HFREE. U T L TOEEERD
REBMZITEN LU TUVET,

EEEREBLU T IO LTI —TICH U TIXERE
N2 U=V TRERBLDLVWEEEME W\ SHEER
STWEULEN MEEIEERERMEC W E U BEE
BETIIMEAETORREEEICS T SREEER
DIDELEFAMICEZYU VI LTHY . e1tas
[FTHEDH TV BDHFRFLERIC DV TIE EZICIRUMEE
NTVdEFHmL TLET,

T2 SBIFHERICEW R UL EEL <R>TWL
DISHEHLE - BBUNEERALE % (L U sh & F B3BAASICH (T
PAVTTZAT IR RDEEERENEFE>TEET,

SO UM ES SITHLED BT O—/NbbFEE
UTRELRR - EREHTFL TLET,

2oL LiIR—k 2018

34




fiERLEDT=HDERE
J=Rb—k - ANF TR

AN =! ==
1 = B, (ots#3pspmm

-~

i
-
-
.
-
'S
- -
#.
e
L 4
. i
3

l

-, -1| = i '_"'__\_._1— '—_'—_—__T'..l_....

35

BiH1%
RETUHEIE RETUHE - SRS U - SRS
1 Pk IEBA (osrzeposnssn) AL BFK qosoxionisassn) 3 A FE cosazipoeassn
o it N Z—R. KERAHIEY o EIBEFIIEY
R - EHRITIRE NS - SRS XK - BHRTIRE
be =
4 BHEE aosoronzsaesn) Al FIK Gosexigigssn 6 PSR B— (oseaspsEtEn)
CESNTET R IANLNY N o BTAENEL, ENELAHEY, o AYTLIAVN=—F
Bty —1BY (YT AT 5 R MY —BE£EE
BN - BHTRE AU (RITIEE) RS (RITIRE)
7 {EBF ZTIE (1osemamioEEEN) 8 B[O &— (oszamoonszn 9O EEF iE os1aomormeEn)

o HEEMBIH V2K,

T e s 19674 48 BABEBZAAL 19744 48 RECEFAF
PRREHIN D) = = RO 10826 15 ANEESEERT—SBENE  100F 78 BECEFESERNESRE
19844 28 BT — 9 BERPHREDHEER 2001 18 WEFAEERASRE
19885 78 NTTF— 9 BEHRAHBENE 2002 18 WEFARERESE
19904 78 MY 2T LEEAL (EEHECESIBY)
BE%D 2T LEERE 20044 78 WEIRFBESES
19956 68 [REMBIRERL D 2T LBEAE (AR IEEEY)
BN 2T LEREE 2006% 7B WENEZEE
19964 78 BEEMHIFEMENE 2008 78 WERFAEERE
19974 68 FHBIUHIARYATLEEASE  2000F 78 NENEBRE
20014 6 HRAAMNTTF—oNFIUHREHE 20126 18 WA@Y
2003% 68 ERKIHEITE 20134 48 HAAHEEEY
20075 58 —MHEEABRY —CRELRRE 20145 68 ARHEEANBRTSERTRES
20074 68 HRAMNTTT— & IR i Ee )
20085 48 HERAMIHIEEHE 20155 68 AHMEIEASERIFMEAMIESER
20094 68 MRAHNTTT—91EH%E 20155 98 ANHHMEEAKRRE RS BRI F M
20104 68 HEANEHEHRAHIUHICRE) BEREUD)
011 48 —HREARAT —sv2Ix k. 20165 38 #RAXH T S L AN GRIT)
I —ITPLER
20135% 68 HRAt Y S LEUHR GRIT)
HREHNTT T —9 V=P 7 RN —
20145108 FPT CORPORATION, Director (B

25LLIR— 2018



BomE
10 F/FE XK (osiasmeacsn

HAEER (RIRS)

BENEAR

11 LUAR =8N (osszoporsan)

HAEEE (RIRS)

13 ﬁﬂﬂ-‘ :lél:ﬁlﬁ (1948F10A218%&EN)

12 BEAR EHE qosrmspirazsn
1993%F 48 HELEFE _HRAELR) 19715 78
R AR ESATART 1990 68
2003%F 18 EEEEHA/— R —
2009F 68 HMASHU T LUEBERERD 19945 18
20155 48 TMEASEESHA/S— R+ —GRE) 20015 48
20155 68 HLFTEMASHEERGRM)
20165F 68 HASHEFRBER—ILT 1 VTR
BB (R 20055 87
20165 68 HMASHTBST L EEEKRERT)
20106 18
2012 68

BITIRE

20155 4K

HRASHERIMITAT

FERIFPAFTVRADY—F3F )b

OVRVERE

fFHR — MRS EERRAESE
fEERA — 1) — RS ENH S
MISRIEER

IVEF— ) — 2RSS EER
J—=IVRY By o R-TEvY -
NRIAY AR EER
MATTBUE AN SERE -

BEL ) TR G R
HREH Y S L EER(RT)
MREMT I 7RI VT —R
A (RE)

ERfAS - BRI DOBEEIC D\ T BRI T T A MECELZTL,
http://www.kuraray.co.jp/company/directors/

HAEER (RESR)

14 K&

19765 48
2002 48

2003%F 38
2005% 48
2006%F 38
2010 4R
2013%F 48
2015 48

20155 68
2018%F 3R

ﬁlﬁgL\ (1953F108240%%N)

HASHETIRTAST
HREH A EI IR — M ERIT
KMNFEHRERB - HR
FERITIRERTFRIE2EE/H & 3f
AFHEXE LR
FEBBEITREEREHRE
EBBHTIRERMNHMISFEIRE
EEFHRRISRECAR NI IR &
# 9 IFEAEFRA AR =R 3f
KEHTFHEEFER

FEHEERRE (RE) 3k
KEAHTFEHRE

T XIS AR (RE)
MR 5 VEERGRE)

ssTes =im
o HSLTXUNIE

wravmea IR (Z

o ETILTET—MMEEHY N Z—F

sipea P. AV s RZDT
(P. Scott Bening)

o WST1ILLEESE T/ VViE

TS TR EF S —

o BEWHATE

gyrias BRAN —

o HSLTPXUNERE

gires IR E&H

o BTV T T — MMEBEN /ST — A ERT

BHEASBE FEZIL7ET—R D14
NV INZ—EERINREAS R

gvsiea IO BSIE
o TN\—/VEBEEE

wpsres AR RSP
o FoRBERAEMEY,

7O TRENSEARMNES R IHAATR

wraEes S8 BUAX

wrnrea N T A PR ITNTP145—

(Matthias Gutweiler)

o 5L 3—0Ov/)HE

g KM B

o BERERIEY CSRALHES BELCTER o BiALE

grea AT IPY AVIR gires B8R M
(Stephen Cox) ° BILUELFFE

o PVBERHE

gvrea i B2 giree B B

o UT AR IELME o (YT TS HIERESE

giree P B sires FIE —BR

° U3 —/EHER

aires E1L KX

® Calgon Carbon Corporation gl

° BMEETR

ges Be 1T

oL VTFET—rEIEN N Z—BINVNNZ—R F
RN—IUBIIESEESR R F RN\ — LEIEIRGTHRIESNE

K AICDVWTIF2018F4F 1 HIRFEDIE L&

2oL LIR—k 2018

36




EERLED Tz DERE

CSRVYARI AL

LR
IR o 4

|
i

37

CSRICX g 2EFHGEZTS

DL 7NN BNERR-T-E2DRMHE
U TREN - N MiEZERE L. T X T F T
HENEBICFESEL WK ZEEZBIBLTVWET,

REBI R FEMEENLEZI S L IIL—TDEE
F.BERAIXNF— BRBERS. EEFOEA LAY
EEZLDHEMREIC DN > THY ., FNS DR
N2 BICEEONEREEANLEIT THDEER
TWETHEBIE IV TSA TR RE TR
B ZTEE L EDIKYICHITRIRETRI X

VMICKUMERIEE TXAT DI ET hFEELT
DHENEEZEREZLTVTET,

DS LTI —TOREFEIE HSRERHEE T
RERDER. FES- WL 8. T L Tligitay
TBURE Z<DRAT—IRILT—EDEHYICL DT
BRUM > TVWET BRT—IRILT —EDXIEE 7R
B E LU RD FHIREZEIRT 27200 DIIEETE
BRIDBEAICEEBHTEFNIET,

CSRIOVEThH

=5 e
II=BDESR
IZENDEN

Page 4

AT—IRIVT—EDENY

HE-RER SREST - fRSR5T

TRAT XV EDER

ERZBUMERRE

_ - _
RERIAVE
VT4 2o

HE

EEMEDIIAZR Y HE-RERDET RIS
Fitz @t LBE R ERARE TV E T,

TEEFRHREIRBEEIC S 6, NIE - BHRRERS|
CCSRIFAZEDIUWMAAEHAEL T,

SIS N ALEISHRON BN ERAIRICHKE
TE2LETHERINCHIZ OUEEDNET,

gt
BRERE ZLRRICERL EBNR IS 1
T— 3 U CRIFAHEBGRERNTVSET,

1TE-NPO./ NGO
BB —RL— - ANFT U REHDE &
LTRSS HBERERO<VICEHET,

ATF—=ORIY—ENIZI2=7—32

Bk HEE
24 -2l TR B8R - T—E X SBUVREIRD
REICKY REVMEFERRERNTVEERT,

AT—=UiRLY— Jxa=-45—v3>
BHE-RER HEMRE BEMRF REGHRAES
ShES- iRk BELE. ZEMEE EREF
#HE8 MERERHRE. 5 EmE ABHMEA AR TS/ 1RV -
gt LR DTV 7 PSR T EAR E DRRZBRE THRFR VEILLFHRRE Biks ERVE
#TEL-NPO/NGO THRZOEREIR RS > 7 1 7 3EE
HEKHEE EXEEE RIR(IITOY VYRGS . TUT—k

25LLIR— 2018



JIW—TDCSRYTIUTPIT1

PEEEH) T DHEN SDEBENZHET ZHT.
oL 7 —TEEBEEEE SNBCSRAA RS 1
([ZEHL DD EBEDSVEY A ZIEEE T R,
RTUTUT « (BEFE DRFEZERLTVET,

BELEYTUTZUT 1 DEEBRICDWVWTIE.CSR
SEHERICRES B RROEIEICAFT TIYRIX T

T TVWER T SRIE2016F9FICEET I v ~IC
HVWTEIRI N TH5Ht A e R E1R(SDGs) IND
Bl 7S LTI — T e e &6 ICHRRVGHE
RERLT LETCORVMEAEED R E X WIBRAIC
BONMT2HENGY YT T 1 DRYAHP
BRI EHTVWERITY,

YT UTIVRIER(186)

2N

TE ()/
i

i

”(

-

I1Z

&

2

T

(9]

=8

=

bl

f& G &
ISLTIIN—TICE>THDERERIE

BENTA—T IR

B TxIVE— /i 55 3 KE,
KEADHEE, Bk LUBESY,
BEHLOT— R BER

B SRRt THES LUHE
L T

IS 1 =5 1

BEBLOT—E RN VT EEOREEE /
RIS WAL /2R BRELD

NTUTPUT 4 DRETOCRE, FERITTHAMMIEEHLT

[ e

http://www.kuraray.co.jp/csr/report2018/materialities

NG| CSREBEEEMEF FEYT T NIBELTVET,

http://www.kuraray.co.jp/csr/report2018/activity_target_and_results

MERIEZEX A SERBE U THIEMHER

Lz B DRETENE AKE - HERDEKRD 5 HEN
YUREREREICRAL. LYBWMIEZEMSINUE
BR-—ERERMY 2 2 & TEIEINGE D BIR
EI2IN)1—FIT—V)&2FHRL TVET RN
B REEICAIT CMEREDEHREX X TW &
DI BBEFRCHE. SEBIAKRBEDRT— IR

NJ)a1—FI—>

8§ — DB ERE L TARBINGRAT BN AM . R
2 OER. BREEEADNIG. HENEBEV O
BEMIFERIDBRILICEHTNET,

FRHLEEES A E 28 U T HORITEY R
TN ZBILT D EHEERREHF CHDERA TV
F7,

E = SET)]

EXRESR |

RIS ES - BRE

=@ . == I HE B
r SEE (Rt ) > BHFE - 407 () it =i IR >—‘

2oL LIR—k 2018

38




MERE D= hDEEE

R REXADEFRDEELL - ‘ #

~ BBIRS - |

R DER S

FEEPEDSAICLUBRENFLEL. ZARD v
TATINIDIET A T 1 —(EHEDEFEERICH
W SfinfEEmZaIE T oAz AIL. JO0—
INVERR N DHERF- B ICT I RSB EERE UL TE
EMNMEBLTUVET,

WSERAR A

OSL I I —TOEMRAFENOEE RS I—RL—k
HEFRAE TR VI — BEED L OF=ICFT
BI2T7T Y3V RAREERISEBELRN S,
M EZEDEIL I RIS 2D b - K | TR D%
ESEHIDE IV I UICHBVT I —TLEDER
WREGRA EICET SEWBAZEHEL TLETD,

J—RL— MERR Tl CNE TEREMED 70
DI NERERRAERB TRV EF IOV TOI T
O N EHEERRAI TR TV EEHEREL. 2017
FRUHRRERARIC—AMELEUZ.EE5ERUL
EECLUTOBMARLIIHZ IOV TV MEUTRA,
BHERGNSEELGAEEZ BRI HRARANBD
29 RAICERUIEA &R —T 5 & TRIREBOMEL
=Y FrEEAEOFSE LUEHESETOEET,

BIABAICIE. <5 USHRE Y — DEHE
2% —& LUKAI Corporate R&D CGKE) . #EEE
mmFAFEER. BB M B S N U X5 —BEHEHE

ERZE R HIE

HEBHEL TCWET . TAED I VIERREE.SH Y
INZ— BESMANBERCCICHARSBEAESE LT
*7,

MRRARBEDHS

(fi&F3)
250

191 198 209

2014* 2015 2016 2017

200 171 180

151
100
5

0 2013

o

o

K2014FE X ER B B IC2014F1 B~ 12BICRELEREZ L THEYET,

WZeRAFEIAH

<SULEHREVY—
© SRRZAT

EERMBRAFAH

iR L> Y —

S E S Y]

o (L TOTAGH

BEXER - BRSH 5T FFER

KAI Corporate R&D

BH Y NZ— EEKIMNRIESRER
BERMA EERMEFLT

39 ssLLKR—k2018

o FEiE RES U7
AR ~ e Bl
o i3S - WIERRTERR IN—7
) 'E*S N ZO
Eepleyp kool = SR
KLKIFARE Y5 — o SRR I—F ?% o HihLEI D pe ST
° ST ’ D:);TUW %B SRS
© JI— e .
7 % SRR AR O NG —
: ?f}biuijﬁf T SR o BRI IL—F S
T o BT
JOVTIRT 4 S



53 0IEEET PN

BERAE

A ZE

I—RL—bAREAREI Y V3 U ETHEEDE
S ITREFEZE DAL - AR T R DB EE - R H &
EDHTVRT HFCTEIFEZREDORIL-HERIICDVTIEL,
IMEOMIAZEIC L UIRBERRLZEZILT7ET—
FEDEALER DN BN B MO F
S UEIC L BB VT MR EERREE S EEFD
ERERFZ MRABAAELICLDZBEED TLE
FI, I TCICAHBLULKB USHEL I — D<K
MRELY—NDMRBOEQRY BANREEREZFEDD
RUAAZEAFHENTTEBEL THY CNITICEH
RO SHRARAARSICBER- ZIBERDSET —VZHE

R&D Focus

xR rEYOR 1
RERIVI—=T1IVA<RIRY—>

<RIRG—>FEHAI R —F—5GT7 VT TR
CRBAEICLIERGEDEENBREDSP. JLFIITILY
U bERE U TEERBE TOmEBAME<  INTHIC
BNSENTHRSNEENLARALE U, CORNIESEE
MET2ZENTFREN BEBHICEEILREZED TVE

ESE I

DU E U A ST EROIRIHEEZ (Y L VE
FEVRFEMBBZEICEEML TVWHETT,

HEEORIEICOVWTIE R T —~ &R E U5
UAERUEOMEN DO I THRICEETES 20\
EVWOBANSRELMN7EIOTOI LU bz
FT2RVAAFEITVE U BEEADEENSL
OV TR —REERT EHEEZ LU
SN CHrERFAEZTHEL TLWSET,

K TEBRIMOBE TR DV TR HEHED
Bl 1S LUTRHFRZEDRIE- LRI EB L TLREE
I OEBRIMEBEL SR BHER > TLEET,

MEmRrEyoz 2
HE(RRARE/SYE (CMP/SYER)

SERRMIEE /S RIFATIRE<ISU—/>THEoR

RUDL Y DEES FCEERAMERE L fERICE VN E

BERUDLY UEBFERIZL TVET HHCMP/ Sy RDEF

RIX. BEERIZOIET 2T /1 2ETB(CT DRENNE

Nl & BEETHY RN SHBEEND GV & MERENBEN SO REBBEFER S & RETEBHDSE

R TOERATEIETNTVNET . F . BEROBLEICIG U CEESEBEZEE - #EL. JOEXICE >NV R

OBERNATRELRBRBEZEZ TWET SR ERICEFTSTUBANDEBRORBTICANTH Y  $EFROLIR IO
REFEFETOCROWAICKHIS TE 2BEBEZEZ TLWFETT,

s5LLR—k2018 40




MERE D= hDEEE

R RZEX A DEFRDEEI

- AWM -

41

ARRIA I DEFNEEZ T

IS5 T IN—TIIAFMANOERNREZ AT
O0—/INIVAER—ICEDVT HE—ANDE
UNEEEZBU CABRICHETS LD ZHHED

HEAMBR. AE- R PRFHR R EDHEEEZX D
EEBICBEGIEBR T OBEN CER#EORILHIC
RYUBATNET,

I5LINV—=T5O0-NIVABKRIY—

O BADANEZEELET,

O R EHEL SN EEEL T,

O FREETURABRRERTUET,
O AF-RIE-BRECANEHEZRRELET.

O ISLIN—TORREICER TS 2AMOERICS
HET,

O B EFRDOERBEZTVET,

O WSEDB V- WBZTVET,

O BISREDEHICEHET, O REIRRETIEVET,
O BEYREREIR. DS 12—V 3 VDIBEICSEHET,
A BRDEHEH - FIE
W BEEHR(EMT) m JO-/NUERE(ZO—=/NIVAMBRR OIS L)

ISL I —TDREENBIEDTZH. IS LT IV—T
NEFES T SEX FHESFID Sy T oA I —T
EMHRBENRE L T SIMENBHECT U PEBA
TERL IS TI—TOEOREAEMEHET S
HHE (Executive Management Training) 20128 h\ 5
EieL TOWETHMEIC X BRHFRO—RI T
YU hEBRS ST Y TENE ICIERERMEL
TWET,

B Fv UPREEFY UTHHE)

BMLUWERREEOR HENE S D AMMIEE BT
H-BENICEDSND LD UTOLHEATHED
FrUTHEREEZIELTCVWET,

OF v UTPETHA T 2HHE

HHTH v U7 OB &2 5305, 425%. SOREF
ST BEOF v UT7ERYERY. . SEOF )T
ETTA VT ET oMY DIHMEZEERL TWL
FIHMETIIMELRICEH MY U RZEITVER
TOF v U PHRAXIEICSELTESWVET,

Q@F v ) PHEHKTE DD

HEOFvUTTHA I OEDOEERETR—NTS
=D BFEDF T T RN —%EBLTNET,

25LLIR— 2018

IEFDEATE LEEEERIEE0%EB (2017 FE64.4%) T
HY T —=T2EDONBENICH=DHEN BN TE
WTWET,

DS 7I—TTlE 7O INIVBEEDZHIC,
HRZHFLIEECIOIAMEBR TS 2B
EUT2007FE LU T7O—-/NIVAMBR IOV S A1
ZHBL THY 201 7FE X TOMNT10FB CERSN
NoT7T00BULNZHE . BFTOJSLDRELZEIT
W SRR L TV E T,

BRHATE BREOIJO-N\I) =4 =2y TRF
=B & L T=GTT(Global Team Training) 1&Z 11
ETIC16MFME- ZHEEI00RITEL. HHEZEEERM
DY RT—=2E JI—TRTOEREEBA 2131
T3 DBEICKRE<EMULTVET,

Flz.BEAER#t e BAFRHE TEFHEZ3S A
[RETET 2 L —Z—HEL FBAEN100%4
([SEL MAZEOZIIREBNERET &HE. J0—
INIVAME U TERLUTVWET,



B JO0-/NIVAMIYRIXD b
AMYRIADMZHEWTE JO—/NUR—=T
DERZBEOERSN O EEEA E0HEFHDRIEIC
FETEIAMIRIX Y CEBORFICIRUBEAT
WET2017FEICEFEICEBBEZ R LIz 00—
INVHBE D NEFHESBIE & AMBEHRT —9XR—2%
BEALUFUECNICEIVERRNRAMYRIX D b
THsd O HBERDORE.FMEX VIN—ADHEF,
BEAC ENICEDV\z AFH. @ B8 T DEENRIF.
FrUTHREDIR.Q BEAORE.O—T—3Y
VERBEEE. B#EBEORET. 20— /NULR—2
TIIOZ&ZBELTVET,
HETOILIIN—TELTTO-NIVISERT 3
TEMEE(OS L DT I —bBx5) &8BA L, AM
SHImIEE WCEE AR DIERE L CERL TVWET &,
BESHBICER2ERERE BB T XER—-2
EULREREECLYITO-/NIL- T —Re U TEE

FAN=2T7 1 Dt - B=FHekE

AR A e

U AMEBPCAMBR IO S LDOZHEEEIC
SERALUTVWET,

JO-NIVAMERTOI S A

IIEIT14T IRIAIR
ro—=2(EMT)

’ GTT740—7v > ‘

=
g HEETERAME

J0—/NVF—LA
c—Z2J(GTT)

FE(CIER

g
g d=a=45—>3> ’ = ‘

m R
ZIRG AV DEENERARISEN L. BN ZR L
TS0 R EDRA EBIR DI K, BiEA D
EEDIREERNRRESUT T RREHETS
F=HDELIEERISEALTWET BERICIE EER
(BERR - BRIV SRE) [WRDT—023v 0, Fv
U7PAEL- =52y TEREZ BNE Uizt t S
BREEERBLTVET,
B BT ARE(EEER L SENEEERESE)
2015FICh Y T XA E—IE L TRIEL TS BEIEL
VMBS HFOERRICHT BISAREEHEL TVET,

NNNNNNNANNNNNNANNNNNNNNNN
Topics J/—W&E91—5

FILETER BRHAEZEDNDCCEIC EEN
[l D7z 8 DFEERIRET - R, RHFBHEFRE DB
REICERUBATVERT,

BEULEVWEETES

o TREF ATERBZEEHL TETLL D,

o [RONLIFEDHT . BOB\MIEZBIET S,

o BEDANBAOL BISEAR THENSBT HZHE
UL

e HHDMAEICHA . 08D T w1 ARERIC
BRELLD.

HEBSAM T BOOISERDIBEE!/ —ABED 1 — V1 UTEEL. TD1BEIFERISREN T oHIE,
HE—ANOE YN TFESBREEEHL TE<17zoH 8- EADEHNEICDRT TELVEER AT,
201 7EREIC, T T [FAFL (BRR - KBR) THATL & U2 2018FEEN S [FBHEMERH TAFIRLEEDH TN

%ET“?O

2oL LIR—k 2018

42




MERE D= hDEEE

R RZEX A DEFRDEEI

43

ALK - HEREDREEREE)

STl O AT SICERUIADINE X RE

2017HFE

Bix
BADLERHDE L
(MEMER DR AR BRIT
ERALE)

FEBIRITERX
(Q):3:3

BRURVICIFHRERSL
FTIFHEERIMEDIIER

REOIERA & BEEF
XHINEEA DA L (FXBR %15
FERIMT AR L)

TEFEVEKIA LD
JO0—/N)VERICE T
HAaaEiE

B

EERDIRY IR Y PRIV TS BBERIR A &
D 2EBNERE L. 22BHOE ANz,

BEBYESEN O HGE Y IEE

SR ED—4
BAHANTZ ) RO DI EZD

Sl

BEBEOIKRZHES UTEBRMEANEH REL2(E
L ISWERIMEDIRAE

REIRE . ERIBHE, BIHDRT TR & E8E U ZFIRR
DFTEICLUNITREN DA LN EN T, FTe BEDH
WIEEZ BRI T & EHIC. GRREZMtESH 2HE
[CEIRV A MR DEED R LERN Tz,

ERSH CHEE U BRI ETm S R T L 0REEE
ZDAEERZIRD D HIC. EHEREDHE LS
s, O—/NVERICE T BB EIES L,

Bl

O

2018FEEENIRR

¢ TEREERFFED
—IMEDHEE

o ZEIREIN DIRSRY
DEERY,

OB RUDFHEE
BATEY R U DiR/ME
TIERDENE

o BANDALZE - HEEH
THICHET DKE
(Q]:11d

o 70—/ VJLEIRIAFID
HEERCER

REICHTDIERRA

IS IN—TOEFEERNCHVT ILZLRIEITART
DRERDENFUETT RO L TEIT M. B
PRENRE 2RV L2 OERIF BRBOLE
HIAEHR T 2120ICE AN S EBRINGIT 5728
[CENBREBET—VEEZFT,

ZFOULREEBADLE. VS L TIV—TIEZE2DY R
IX B VRTLEBRGERL. SESFPEHET
DTLWET . HEDLZERHEEH. tFET LT

REFEVRIAD b

DILEYRIIDZ EE U TRETH BREEES
BEEHIC.THEIFTRMYMAZTHELTVET,

FBRBTIE I RITPEIAX D NESHEBL TRE
- HEee ) RV ERR U RIBEOEABNLRLE
WERZEED. TOREBIEZH > TVWET AN
— B KENREUEBRICHA I ZR/NRIC
M2 B7HDINRCERDOER KR EDEHREE
{BEIC KV EBERHBLLEICSEHTNET,

[ZRFEEVRIA Y MAEICEDT FEZ LIS
FHBEZEIL T REHA - BT EICIRYBATLET,
BHEMICIE RS SUBHERENTLRET 222
RiE CHFEOLZEEHEBEORIETMERFED
SEENASREETV. TOAHERBEMN-BEDE
EETEICRMI B EITUTVWE T GBI R EEE
DIRR. FDRRIZDOVTIL BHIZEE SO RMEL
ERY Y INBBEMOESEF2EHM U AR ZE
ToTLWET,

25LLIR— 2018

BRI S L IN—TTIEREEELARNIVDERD
BLEBIETEREEE U BEEPRRELERED
JEEERICHITDIRITERAX Y hE#HEL SBIE
U2 DREBETBER > TWET, FEEVHERA
DE#r - M OMAICESTERICEYBA TVET,
SBE S (CHEREIC L DL EHB T2 EDET
MZEBLT.LYUBEIARERT 2V bZIBEL.
PDCAZ[EIY C & T.E/HOKEBEDR 5B\ LZER
SEEELTVWEFT,



il

— A GBABBRASIIIR U TIF REUSEH - KE
CEOMKICEAT 2BEREHLE T 2RBEEET D
% REFEEBO IO NI RBHEEDTEEL
2. 2018FEN 5D RY—FEFEL TV BIELZS
EPID T O— /NI —TF « VIR BREFH VR I X
URIURTFLOTO-NIVEBDERFEZED THY.
SEIE.INSDFEFZEL TT IV —T2EDTZRK
EDREEZEEELUCRYBATOEET,

REFHX - FEAREOHEEIREEE

HRBEMICHITS
BEFEBDIREDRRT

20174 2018 2018EFERN & ©. SBKEFES VA BOH

_ Bif _HilER R | BiR e BORE T, C ORBSEES > [SHEIED

RE | B |y | REFEHUT 8 | sy REBEHOM SRAE B B EIE © SEREBRDTRA

B | st - 2 RESHHOM DEAVICEY S IRTT S LUHREDIEETA,

= ABS U U2(FLF 1 ABS o0t BS V0 IS RARKEICHE DTSN3 L5E%KE

B | B | e - 0 | e ABZ U0k ERCR I ERLEZEY 55 MUEOSHHEES

7 | B |7 | 2PEEERER0SUT | 095 || &BENEESER0SUT BRTY W OFAEHEREEL T\ B, CREOSHAD
Bt - 5.27 EHBUERHES.0UT Recordable incident= 55 7)

tZEm-EmEE

IS ITIN—TDOEEFENI HROLLZTHEERS
DET B2 A7 DGR CEEEIROIRIC X
DTPEAADNFEERVHE- E TV BHeDEe
EREDFRIIEERL . OERICEBITUTVET,

MO ZEMDORETZET 2RGA(FRREINSNSE
D.F/ITITINEFERTDEDRE) ISR T
CSRAEZARLE LeBERLZERZHBL BRED%

LHEHRT SHFIEEBEL TLET,
EEYMBADHBTIE T AT LEFRUZEE
TV BEDESEERICEBTINATIZT LD
VIND I THEEHBEEHENICRELTLET,
FLBBEMS LCER-BAD T I —TR2HDIEF
MBEEEBDERES FUERBFEENRICERNLIER
HEDOHRER T IEDETOREICSEH TLET,

NNNN\NN\N
Focus

EIREREIRZERY AN R HRERIE )
FERBTORECEEOEERBRNDRVWAT HEDBRAD
BEZELIE3ZHICIE R TERRICHT 2RBEELNHE LS
DBEBHABNENTT . 7S T I —T Tl 2015F(ICMEILEE
FT CTEMRIARER B2 2B L T2 = | ==L TV ET,
O—3—ADEZTRAFTN. Z2EHNSDIS THY . BEAAD#O
DEZRAFNE VO BEREBREEENICHRT 2T DT BRICKH
TN LEDEEOEZR CIEESNRVHEHBICERSUET,
EARTIV— T TIE MBIV T201 7FEHD STEREHEF T
BIZ2RBHZE | =B L. BHSERADEALED TNET,

O—3—ADETAFNRBEHEB DHRTF

2oL LIR—k 2018

44




MERE D= hDEEE

R RZEX A DEFRDEEI

45

201 7EEEIE

EMR: GHGHELERIRNRE

12F~ 2COLLE

B BENE (IXRIF—FERE)
2010FExILE7 %A £

HERRRR(E
il

B RIBZIER OKERE)
20105 FEXILE7 %) £

KEIRD
BXFFA

ER: B{EHPRTRYE
g 1,104k
(2010FEHBE) LT

{LFHMED
HRLER

ER:2016FEFKEED1 BIR=D
(900 k ) A EDHIRER D K
B RIERIER

(FERYFELE) 201 0FEXLE7 %M £

BESMD
BFIA

* 1) RIEMR G LR RIEEHE

® E19:9,600  CO0)GHGHEE B M = 21,
® B T ¥ — AR OBREMEIF 201 0FEILLYO.1%
TR,

o EN: BARRGEHIERRIIER T TV EEAN BRIFIABICSE 6

FU,

o SBAL IKEAEDRIFIZIF2010FENEY40.7% T L2,

® EN:H{EMPRTRYEHHLE 1,066~ > TLT,
o B BRHGHIERRITRT TLEE AN K2 DE - iz
[CHITBEFPERLEHEETUE L.

® EM:1,180 k  DEERYHHEBRIANRZERE L & Lz,
o B} FERYA LB DRIFIRF2010FEXLEV31.6% T
L7z,

o RISRE(ICRI T SR ERR: 7528 KM (201653828 )
o IRISREICRI T 28 :12,3998 A (20165 & :2,3598 A M)

* 2) BMEBPRTRYE MEFMBEERBEAR(PRTRE) NRMER B (BMEFTEHR) OB T EEYE

RBEICEREULEEDIKUADERS

IS IN—TEHFEM - FEMA—H—E LT ENS
=70—-NIVICEEL RET 2 bEEEEITo> TV
FIEBEADA VIO ENZ B ETARRE KR
REFHROBRICET 57 PEMZRHE L. &
. ENoZ T ETRVREER CRET S

BRIBVYRIAXIEIRAT A

R B A—N—TH2 0 L DFEREEZ T
FT.COUEERAADEE IS LII—TFTO0—
IR ED DY 258 U T HERERR SR O HEE L
FYEOHHEER. EEVOBEMNHA G EDRERS
(St U CERUMBA TV E T,

DL IN—=TIET S JI0— THIRIRIEITE)
B IS LUOIRBEH A I ZED  BREREEEZ
EHTVWET RUBHITS LBEREEIV R X
VHAREICEDES BBEM - BRAEtEFAHBEOP
(BtE) D(FE4T)C(& - FHE AGLE - 2E) U 1 V)b
0L TR EE N > TV F . RBEM-B%
KHICHVWTERAEZERIF L TLSISO1400112D0)
TIF 201 5FERADHEITE2018FERICT T TE
T,

25LLIR— 2018

93 L7V —TRRRTEIEE

¥ YoFa )

HERERIR, higitt S S SR L - BEES) 28 U TR
RADERZREZLUTVWEE T, COEAFHZEREK
TBEHICLLTDESETVET,

O RECREERERFEE U TSEETEZT D,

O KD B MFKIRRE TN EIT Do

O HEKERIRCEICHI I B0, BmmOBRAEET O,




il

RIBEINTDA—V 2R

A ZE

Bi5 55

BRI I —TTIROBEMNRA X (GHG) BELEHRIR
XREBR12F b~ VL E(2016FEXTEL) [2xF L 9,600
b > DBIESERS. FERA OB RERRI00 ~ VLLE
(CxFL1,180  ~ DHIBNRZE XL £ LTz 7z,
HIEBPRTRYBHHEE(31,066 ~ 2 £2010F EEAE
(1,104~ ) RiBICEERLUE U

NS ZERIRIFHHETE | OFHIER Ch SRIFE
RTHAT 5 COREMRARAFLEF2010FEE
100& U T109(2020F K B1R:140) ERMFAELE T
(£FE100(2020FEE1%:110). HILHBPRTRY BHEL
2(3F120(2020FEH#R:200) &8V WINEELE
FETHD2010FEKEEHFTFREIEIN TS
EDO0D, BifK#EE TRISFHERERY XU,

BABRARM TR0 7TEEOREDR(T RILF —
FRE EEYRESE KERSE) TRL2010FENLT
7T%ELEZEBIEUE U TRIVF—FEHREETYI%.
FEEYHEETVI2% KEHAETEVH%ERY F
U7z

BiRE OTeat(d RIRERIREE IRER ICIAKZE
BEL W ERREER e IMERRDTT LS.
ERLELREDTIHEBERICLVUEEZ TRI>ZZ &
KEEBACHVWTEEEBIIC I VIRIFEAL TL
EHRERTHEZE I TET—hE/ Y —DBEE L E
EDEZET IRIFHEBEVREYREEG
BINULEUENEESICEEMT 2EDTIERN o/
CENFERERTY,

Kuraray Insight FRERIRREACTE

ZDREVCIS LTI —TI1E 201 1EEHN SEY A
TIRIRERHEEIDRE L E1TVE Uz JEekEET
SR UGt tma R s URIREMER | ZA LT
TFELEN BERERN S KEREMIAEZ TEHE
BEN KRS <E U FEMBEREOE/IE MDY FE
TEEEDIBIEMR | CTlIE BESEEH DR 2 #EIE
[CEHIE TSRV EHBT U 7272 T R M ERIE AR T
B ClIRIBENEEZE ORI BRI TS5 LD
[CHESRBARHIRERREEHELY OEES. 20165
Ex100& UFBH TR T ) IC LD E=EAE LET,

HREPHEEE U CTHERELVZBRE
EH Er

RHEHBCEEEA DIFIHIC DL T 2030FIC@EIF 7=
TIRBEINFEN L E L BN TIEERNERA 25
REHIRICA T 72 RN BURN CIREZEAR S NEASD
f2&EZATHY IHBFR TIF2020FLUED BFZERE 1
BV SEIDFBERE U (E20205F F TOHEZE TR
EUF U,

BREUCBEZEITERDEY T B8AEREt
ZZH. 0T LTI — TR TCRIENEEEDPDCA
HAONLEL>HY EWU BN S BERRIBNEIC
BHFET,

* GHGHHH B ~
SRR LD
HERER I3
O RIE - « T TR
SR RELL 1 %65l EDRLE
s « 2016FERERO HRZLLLLOREBHIFTRO RS B
FERIIAIR < VB B0 1RSI
e | PRIRAEHEE (AR, K%, 18) 2201 X HRMHE _
FBICER
- - < ARERAER
IR SRTEEBELE1% L EORLE

K REAL: MAEAEBREA %) 5 AERKIT2016FEEN Y F Y-V E L THLT 2.

2oL LIR—k 2018

46




MERE D= hDEEE

R RZEX A DEFRDEEI

— {558 -

5iz
o[5S REIIFBZEHZTI

(A=) [ e
AL Al R e . 0350 —THRERNEEI A E RV 3B F4-

e o SRS\ E D R - :
BB TOER ol i B BB ERLOEBLE LR,

o ihigi = D DNY [CEXE DB\ ZEH

HRRENEE
IS T N—=T & HEDRETREARSCEBNERE UTORRPEROFMEERA . ARICESTIEDH D
REPREEBEL HARCERT D60 BEMREL T—EDEE S S8 CHAMVRRIREICIRVEA TV T,

3L V—THaamiEsSAH

IS IN—=TEHED—BE L TOERERZT 2 LUTDOAHICEDE HETINERCEENICERYU A E T,
FHEDHY T

o HEHVRERBEDBRIC DN DIEE) « ERADERAR/OMIBHRICRE UGS

s HENEARNSMEERUITEE  « REBICHHABEREE

SEENDTASE

IAE T4 TR | TR | e BRI T

B Z{LFEIEA DY $H
5L 7N —TEAHRORER=MN R L e AR EAKRR
FEMBED IR MHMNICEE T 2 & & EIC BEMTOXMLES DR
BT TVWET,

RERSEAMER

B FREA DR Y
2017TFEX IERDEE EMBIRT 2 Z CICLRERBEVFFRE
BRIC.BERF COVFIZCFHREDORME AL A R S ADSIN
RAIR—YREDEEREERBL XU,

N FUSEEAOIY
HMAENWNE ORI T BRROHR &MU 50N
HVWEEDEREZ BIEIC. BBEHERN. BREEM. IRSHEM. BEEHE
FTCOMBPEN VE DIEEMBE DEE, FeBBHEM T I LN
BEDENREEEBUE LR,

=S

n RIBEEAONY
BEIBL CL\IHRMREEOBRART VT A 72ERIT 2 & HIZE
(S HRMREEHELUSEFROI oS L ELAS VORI FREEMD
[EONTYVDHRIKYEEERB.ETCOREMTERAR T VTAT7
L TITLWE L, SRR

47 HSLLR—k 2018



il

URORRIADIN AT IAT IR

¥ e B =48

DSVIEURIRRIADSEFICIVTSA 7 AHEERFIZ58(LT 5720 201 7FEICTCSREERIN'S
TRV TFSA 7 RAEERIENEH L B ERICEEREZEITOZEREVE LR IUR -0V T54
PIRABBRIEHRDICIN—TEUVT.BEEY RIADERWNRS JVETET  EERBEOBIE- RIEBESR

EHDREERFIRIGEHETOTUNET,

UROIRXIAD b

9oL I —TTIRHENEF ) R VERICET
SIEARTH ] ETFEFRE | =B CoZE U SN
RERMENG ) X O OERNE X A =R L
DD R IBRIBEDZEALICRKER - AR ICHIETED LD
[CUTWET,

mEVYRIAXY

FZHBOENBMEBO U RV EREEL. BEHEL
THEYICHR T EEEISTURY- AV TIAT IR
RERIFINSOFNSEEL NIV TEERINRTER
IR R0 EHHELU BES FUCBHERRICRET D&
BICHYEEZER UERIRXREEDH TLET,

DL TN —TTIREICEESEMBEAMT
ISO9001ENRBEN X IA Y NIRRT LEBALT
WET . EEB T BEBICOERODERTERICK
LU G 2 DEAEBEL TWET TIV—
TEEDEEY XTI X MICSRAZMNIBL), ZDi&
{EICEHTLNET,

TIW—T2EODBEYRIX Y bDsEICHNT
(F.2016FEHN SFELENDBENRIA Y FDI]

TJW—TDIAVTSATIR

HESR & N E A BHEE E CSRATM — (R & 74 L) s
SHMAEERAL TVWET 201 7FEEFCDOMEHEA
T BIFICER TNz CE U REEF I
U 2R (SR 2 MR U & a8 2 17 DPDCA
TAOIVICHEBRIEE UL 5% COPDCAY 1 2L
EREFELTEIL TV ZETOI—TL2EDRETY R
IXUALEEBRELET,

DL TI—FRBREHREDERICTH T
BFINTEEZILEEOENIE LT e nz
PEEBOR TERMICER T DHDHA RS1 Y
ZITENRE I & U TESD TL
FIT.TULTIERHLUTRE
SOENIZRTIT D EERE
Y TIHAEELTVWET . CNZE
HREED IS LTI —THEIC
BRI 27z, by TEEZEE
L ITERs = h v <
RERUIEITSAT RN\

JVTSATVR - NURTYY

FTvo(BEE H B I PR E ISV FI
)RR L GBI L TVET,

O ILEMBRRE LTI —TEICT Y
TIA T RAREEERET D& &6 (S A
AVT T4 T I RREREHRITTVET  MFEFES
KCIFINIRD- AV TSA TPV RAEERITRELE
EHT I OMMIEFEDO T —TIC DV THELERDN
BERW A ZEIT O TVERT,

2oL LIR—k 2018

48




49

RS
ERIED = HDEE "

MR EXADERDEELL — (58 —

RIEREERHIRE

A e B LS|

DS LI —TTIER IV TSA T RERE
1b FZIFRHRICHR - BRT D20 DAEREREIE &
UCT. BN ZL7IL— T8 (EHHE Bt E.
N—hHEEESD)ENRICTOS L7 IL— T ER#
E|EHRE. FLFCRDFENRICENELERRDOZER
[FTWET,

TEMIAZEICKYUERICTO—-/NIMENERB LT
CENS BONKERDBAMMRIC DOV TRFEZE

$H201 7FEIC[ERUMND—ER ML = 2 FRE NEREHR RO
ANDT7 U ERZARELEUTZ,

35U 7V —THERKE(ER) HRHBOHES

FE 2018 2014 2015 2016

= 1 1 3 4

AT 70 ABEDRY #dH

Lxt1F2016F 3R ICPHRIEMIT A FT T Dt R D
DFEFAMICEL T RAERSIZEERDIIEAYRE
ZZF 201 7TEIRICHRARIDEICERT 274D
HolE UTRERERLVERMEER T ERITE U,

CDIMBAYBRELEF 2016FE ICHE JIL—
TOEBRE HEITARTICHET TRERZIBEDESTH L
CAVTSAT IV AOBEZMLD Y TXYE—D
ERIET D EHICHAFTMHREZBIEERS LU
R ARRAMOEERESE 7R e UMEZEIEDEAICHK
DI S —ERHET D EERIC RBES CEREME

kI XyE—IDFRE

[CERS VBRSO RIRZE TV E U T, £ EmESFIC
FRESWZHERNORE L CREZEMA & DB
=L DEEfFIREEITVE U Tz,

UD LD S, 201782 258K e & A BERNTESR
ETHATN S EEROEERTICEAL TLBERLE
BEIZERDIUBEAYREZZITE L. CDEER
B M DOERICZ(T I AEERDREICLERIIC
BANTDERFIC.EBRMBLEEIDTSATIRAD
RECHTTUTORYBAZITVELT,

HEMTIL—TDERE - HEITATICHET TRERIBEDESTFE I T4 7 ADRERS VICBEDERHFD
BaRztUd XV - IO TRIEVE U EICEBERENREDERES (CIEIETA X vy —IIC KU IREEEIE

EDBHEBIERDBEEZERLUE LR,

JT54 72 REEAR

2017FE8ANS10BZEZ 10 IS4 7 At BRI @D RDIEREZERL £ LTz,

OREFIEEEI T —

ERIIN—TOREBERBEDEEENRICEI T —ETVR UL ADABTEIRNZTV TORBREFEL
[CRDEER LR T 2 & T REDTH O ERIKED XL Z R URERIDRERICN T dR#E=0HE L.
Xl BIEEEN SRERIEEZEBTISENENEERRLE L.

QIAVTSAT7IAREIF—

BRI —TOEHE (ENHEERELS. N\— MEZE0) ENRICHEICOZLIV TSA1 P RURY
EHERETCERAS_CEENELEEI T —ZERBALE L,

QEXE| DFE =R

MERIDET I F—RTRICERES FOBRSHIC THERS ORSRETVE L,

BT EDEMEEENCE-I NV IT 6V RT LEBEUBRZERBLE L,

25LLIR— 2018



%*17__‘_9 (2017F12831HH1L)

SHE AERE
Fae HREtO S HER RS (%)
REIUHRAR PRk EB BAYI Y-S AMSEERITHRA AT (F5EE) 31,928
Ay 1926564 BANSR T+ - —E XGRSt (E5E0) 19,776
Pt [RmA4t] T100-8115 EAREDRRAEE R4 10,448
RRETRHEXAFET1-1-3
KFB Il LEHEREGRMAEAS 10,102
[KeA4t] T530-8611 BARNSRT 1 —EZEFRITHASHETOT) 6,799
ARG X £ FRIBTS- 1 — o
BERSCIL 471 25 T— BARNSRT 1 - —EEFERITHRASH(EFEOS) 6,722
URL http://www.kuraray.co.jp STATE STREET BANK WEST CLIENT - 6.205
. TREATY 505234 ’
e BO0IEFS IBaAERRBEE ST 5,969
fEEHGEE) 00894 AR = :
) —Fant T AMR0M R B A A NORTHERN TRUST CO. (AVFC) RE - SSD00O 5,764
BASZT 1 —EEFRITHRASHIEETO) 4,993
ERBIMR KB R AY A B VAR CF) S FETHNA,040, 1825 ERE L TLVET
HRIEER PREFBRK (i)
PO —R 3405 BNzt 1EEEERIT
11.10% ‘ 27.32%
RITEHRAD 354,863,603 1k Bk
o 1.14% ‘
HREE 40,891% Eﬁﬁ;ﬁ
ISEESEGIET SRRGESERGIAR ok
e e N N SRR
HERSEEA  SHEREHRTHRA A ' o
BERETRERADA1-4-1 3.25% B
HEAN EERT D MhERHES
THISTEEEA PwWC& o 1=BRREEEEAA 37.70% 9.72%
25 TIW—T Ry ~T—72 (20185F181HEE)
JIV—TEEHS Mg EL S
RRAM ERETRAR) Kuraray America, Inc. CKE 7+ )
KERALE (KBRTH) Kuraray Europe GmbH (K1Y 2525 7)L k)

5L h—FT 1 VIBASH (KiRh)

950 )T T 09 R ERL GRRETRER)
0S5 TSRAF Y U ABREH (KIRH)

IS5 LI I =T THRRE KR

0L T 0 ) RS (KR)

9509357 I %A EHE (KRR

5L 07 2= U IHRER R)

BHEMS

BHEE (FLRAasH)
PRSREETT (BIRRAEET)
FELLISR2ERT (R LRmLLT)
RSB GRRRARAT)
eSS CRIRRAHET)
ERBSEZEPT (MILR6ERTH)

TR NS
<HUSHEE VY —(ELEaEm)
DSR2 % — CRIFED < [EH)

Kuraray Asia Pacific Pte.Ltd. (22 HiR—L)
FEEEE (R BRAT (hE £E)

Kuraray India Private Limited (1 > F Z2—71—)
Kuraray South America Ltda.(75 o)L 5 2/to0)
Kuraray (Thailand)Co., Ltd. (¥ /X\>372)

SLHEWLS

Kuraray America, Inc. CKE T+ 2. /—=270514F J1AMN=IZ7)
MonoSol, LLC CKE 1 >F« 77+ . HE 7—R5—T+—)
Kuraray Europe GmbH (R 2522 2)b b ~OA ZRILT)
EVAL Europe N.V. (N)LF— TP hD—7)

000 TROSIFOL(OY 7 Zy =/ T0R)

Kuraray Asia Pacific Pte.Ltd. (/> #iR—IL)

AT GREE) BRAT (FE RRB)
AIEBIF(ZE)BRRICIBRAR (FE 258)

Kuraray Korea Ltd. (& &5111)

Plantic Technologies Limited (#=2+35U7 £5 K 17)

ARZERARMS
KAl Corporate R&D CKE 7+ )

2oL LIR—k 2018

50




rXet 7501

RRAK T100-8115 RRETREXAFE 1-1-3 (KFE2H—EI)
KA+t T530-8611 ARRAILXAEETS-1 (BERREL 471 257-)
(=3 TEL:03-6701-1000,/FAX:03-6701-1005

http://www.kuraray.co.jp

wiscos  FSC® C022915

ﬁ 2vo2R
UIDFONT pdiess

2018F5RFAT





